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Z-kmb\Z� ¤J9h¥� Z� gbô e� ] ^e� l ^gh� gh� \hkhgZkbh•� =e� 9g̀ bhL;
\Zk] (Z\h�\hg_bkf - �eZ� i k̂ l ^g\bZ�] �̂ng� i l ^n] hZĝ nkbl f Z�^g�J9h
] �̂ €~q~…f f ”� \hg� i n̂ kmZ� ] �̂ ^gmkZ] Z� ^g� \ZkZ� ô gmkb\neZk� ] ^e
Zgbeeh� i khm$lb\h�Z-kmb\h•�9e� k̂ oblZk�ehl �=LL� i k̂ obhl ”� rZ� l �̂bgmn(Z
ngZ� hg] Z� Zg-f ZeZ� ^g� LKNA 9h� ] �̂ hkb̀^g� bg] ^m̂kf bgZ] h”� j n̂
i Zl - � ] l̂ Zi k̂\b[ b] Z� i hk� eZ� \hf i êcb] Z] � ] �̂ eZ� eh\ZebsZ\b-g� ] ^e
i l ^n] hZĝ nkbl f Z•�
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�5�@�º�V�³�� �•�� �º�V�8�ã�@�� �•���º�� ���8�•�å�•���•�� �8�N�ã�¬�•���³ �º���Ñ�Ï�K�Ñ�t�Ï�Ö�� �� �K���¬�� �� ���5�V�º�8�N�•���³ �º���º�� �N�8�•�³�•���º�� ���¬�•�8�•���n�º�� �N�8�ã�¬�V�ü�•�8���³ �º�ü���•�� �ã�ü�ü��
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�5�@�º�V�³�� �•�� �º�V�8�ã�@�� �•���•�� �8�N�ã�¬�� ���b�F�F�c�P
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LkZl � l̂mhl �aZeeZs̀ hl ”�l �̂] \̂b] b- �_bgZef ^gm̂�k̂ bgm̂kô gbk�j nbk3k̀ b\Zf ^gm̂�Ze�i Z\ b̂gm̂•�
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� �̃Ï�Õ

HZ\b̂gm̂� ] �̂ ƒ• � Z+hl � \hg� l (g] khf �̂ ] �̂ CZkmZ̀ ^ĝ k� ¤mZf [ b$g
\hgh\b] h�\hf h�] bl \bĝ l bZ�\bebZk�i kbf ZkbZ¥� �̂bg_̂\ \b-g�\k-gb\Z�i hk
i l ^n] hf Zl � j n̂ � Z\n] �̂ \hg� \nZ] kh� bg_̂\ \bhlh� k̂ l i bkZmhkbh
k̂ Z̀ n] bsZ] h� ^ob] ^g\b� g] hl �̂ l ^ô kZl � ] beZmZ\bhĝ l
[ khgj nb̂\m� lmb\Zl ”� ] �̂ i k̂ ] hf bgbh� \^gmkZe�r� f hk_heh̀ (Z� \be(g] kb\Z”
\hg�Z_̂\mZ\b-g�i k̂ ] hf bgZgm̂�] �̂\Zf i hl �f ]̂ bhl � �̂bg_̂kbhk̂ l •�

K̂ � Zlh\bZg� Z� ng� i Zmk-g� ] �̂ ] l̂mkn\ \b-g� i Zk̂ gj nbf Zmhlh
l̂ i \̂bZef ^gm̂� ^g� ^e�e- [ neh�bg_̂kbhk�bsj nb̂k] h”� ] hg] �̂ l �̂ Zi k̂ \bZ

bf i hkmZgm̂�i $k] b] Z�] �̂ohenf ^g�i Zk̂ gj nbf Zmhlh”�i khoh\Zg] h�ng
Z̀ kni Zf b̂gmh� ] �̂ Zl i \̂mhl � ZkkhlZkbZ] h� ] �̂ ehl � [ khgj nbhl
] î ^g] b̂gm̂l � ] ^e� e- [ neh� bg_̂kbhk� ] ^e� bsj nb̂k] h� ¤o$Zl �̂ eZ
k̂ \hglmkn\ \b-g�€<¥•�

9èngZl � ] �̂ l̂mZl � [ khgj nb̂\mZlbZl � l̂m� g� h\ni Z] Zl � i Zk\bZef ^gm̂
^g� l n� ens� i hk� f Zm̂kbZe� f n\hlh”� \hg� ^g̀ khlZf b̂gmh� f nkZe”� l ^
Z\hf i Z+Z� ] �̂ bf � `^ĝ l � gh] neZk̂ l � oblb[ êl � Z� gbô e� ] �̂ Zf [ hl
e- [ nehl � l ni k̂bhk̂ l � j n̂ � l ǹ b̂k̂ g� mZf [ b$g� i kh[ Z[ êl
bf i Z\mZ\bhĝ l �f n\hlZl •�

9nf ^gmh� ] ^e� \Zeb[ k̂ � ] �̂ eZ� mk� j n̂ Z� r� [ khgj nbhl � i kbg\bi Zêl ”� Zl (
\hf h�ng�l bmnl �bgô klnl �\hf i êmh•�
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HZ\b̂gm̂� ] �̂ ‚ • �Z+hl � \hg�Zgm̂\ ]̂ ^gm̂� ] �̂ f ^eZghf Z� l̂mZ] bh�AN
\hg� f ^m� lmZlbl � \ k̂̂ [ kZêl ”� i nef hgZk̂ l ”� - l ^Zl � r� â i � mb\Zl ”� j n̂
bg̀ k̂ l Z� i hk� \nZ] kh� ] �̂ Zl m̂gbZ�bgm̂glZ”�mhl � r� _̂[ k(\neZ•�<nkZgm̂
ln�ahl i bmZebsZ\b-g�l �̂ k̂ ZebsZ�L; �] �̂m-kZq�¤bf Z̀ ^g¥�^g�^e�j n̂ � l ^
Zi k̂ \bZ� bf i hkmZgm̂� i kh̀ k̂ l b-g� ] �̂ eZl � êl bhĝ l � i nef hgZk̂ l ”
ZèngZl � \hg� \ZobmZ\b-g� \^gmkZe•� 9gm̂� ^e� k� i b] h� i kh̀ k̂ l h� l ^
l hl i \̂aZ� i kh\ l̂ h� bg_̂\ \bhlh� l n[ rZ\^gm̂� Z� eZl � êl bhĝ l
f ^mZlm� l b\Zl ”� bgb\b� g] hl �̂ Zgmb[ bhm̂kZi bZ� r� m̂kZi bZ� Zgmb_3g̀ b\Z
f̂ i (kb\Z� \hg� ohkb\hgZshe•� Hhl m̂kbhkf ^gm̂”� ^e� \nemboh� ] �̂ l̂ i nmh

k̂ ô eZ� eZ� i k̂ l ^g\bZ� ] �̂ ab_Zl � mZ[ b\Z] Zl ”� r� ^e� l̂mn] bh
f b\kh[ bhe-`b\h� ^g� lZg̀ k̂ � f n̂ lmkZ� ng� Zgm(̀ ^gh� `ZeZ\mhf ZgZgh
i hlbmboh”� Zf [ hl � aZeeZs̀ hl � \hf i Zmb[ êl � \hg� ^e� ] bZ̀ g- lmb\h� ] ^
Zl i k̂̀ behlbl �bgoZlboZ•
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Hk̂ l ^gmZf hl �^e�\Zlh�] �̂ngZ�f nĉk�] �̂‚ †�Z+hl �] bZ̀ ghlmb\Z] Z�] ^
\Zk\bghf Z� ] �̂ f Zf Z� l̂mZ] bh�AN”� ^g�mkZmZf b̂gmh�^g� \nZkmZ�e(ĝ Z
\hg�LkZlmnsnf Z[ ”�Ĥ kmnsnf Z[ �r�>Zleh] ^q•�

=g� •‡~…”� l n_kb- � ngZ� \hf i k̂ l b-g� f ]̂ neZk� j n̂ � _n̂ � mkZmZ] Z� \hg
kZ] bhm̂kZi bZ”� eh̀ kZg] h� ngZ� k̂ \ni k̂Z\b-g� \e(gb\Z� \hf i êmZ•� Kbg
f̂ [ Zk̀ h”� \nZmkh� Z+hl � ] l̂ i n$l ”� Z\n] �̂ Ze� l k̂ob\bh� ] �̂ nk̀ ^g\bZl

\hg� ] b_b\nemZ] � i kh̀ k̂ l boZ� ^g� eZl � 3embf Zl � •…� ahkZl � i ZkZ
] ^Zf [ neZk”�l bg�bg\hgmbĝ g\bZ� l̂ _bgm̂kbZgZ•�9gm̂� l̂mZ�l bmnZ\b-g”�l ^
l heb\bmZ� ngZ� k̂ l hgZg\bZ� f Z̀ g$mb\Z� nk̀ ^gm̂� j n̂ � k̂ ô eZ� ngZ
_kZ\mnkZ� i Zmhe-`b\Z� ] �̂ <‚ � \hg� bg_bemkZ\b-g� f ^mZlm� l b\Z� mhmZe� ] ^
ehl � l hf Zl � ô km̂[ kZêl � <• � r� <ƒ”� \hg] b\bhgZg] h� ng� � g̀ neh
\b_-mb\h� j n̂ �h[ ebm̂kZ� i hk� \hf i êmh�^e� l̂ i Z\bh� î b] nkZe�Zgm̂kbhk�r
\hgmZ\mZ�r�] ^_hkf Z�^e�lZ\h�m̂\Ze”�\hg� l̂ m̂ghlbl �l ^ô kZ�] �̂\ZgZe•�

=l m̂� \Zlh� k̂ l ZemZ� eZ� bf i hkmZg\bZ� ] �̂ ngZ� ^oZenZ\b-g� kZ] bhe-`b\Z
nk̀ ^gm̂�Zgm̂�ngZ�l hl i \̂aZ�] �̂\hf i k̂ l b-g�f ]̂ neZk•
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HZ\b̂gm̂�] �̂†~�Z+hl �\hglnemZ�i hk�mnf hkZ\b-g�^g�k̂ `b-g�bg̀ nbgZe
] k̂̂ \aZ�] �̂k̂ \ b̂gm̂�Zi Zkb\b-g•

9� eZ� ^qi ehkZ\b-g”� mnf hkZ\b-g� bg] nkZ] Z� ^g� k̂ `b-g� bg̀ nbgZe
] k̂̂ \aZ� f nr� ] hehkhlZ•� 9[ ] hf ^g� eb̀ k̂Zf ^gm̂� ] bl m̂g] b] h”
] hehkhlh�Z�eZ�i Zei Z\b-g�l bg�\eZkhl �l b̀ghl �] �̂bkkbmZ\b-g�i k̂bmhĝ Ze•

9gZe(mb\Z�\hg�ên\h\bmhlbl �~€‡‡‡�l bg�hmkhl �aZeeZs̀ hl •�K̂ � l heb\bm-
L9; � ] �̂ Z[ ] hf ^g� j n̂ � i k̂ l ^gmZ[ Z� â kgbZ� \knkZe� ] k̂̂ \aZ� \nrh
lZ\h� â kgbZkbh� \hgm̂g(Z� Zi $g] b\ �̂ \hg� l b̀ghl � bg_eZf Zmhkbhl
\hf i Zmb[ ê�\hg�@̂kgbZ�] �̂?Zk̂ g̀ ^hm•

K̂ � hi m-� i hk� Z[ hk] Zĉ� i k̂ i k̂bmhĝ Ze� i ZkZ� Zi ^g] b\ \̂mhf (Z� r
k̂ i ZkZ\b-g� â kgbZkbZ� [ Zch� m$\gb\Z� ] �̂ Franl � \hg� [ n̂ gZ
^ohen\b-g•� DZ� â kgbZ� ] �̂ ?Zk̂ g̀ ^hm� l̂ � ngZ� ^gmb] Z]
^qmk̂ f Z] Zf ^gm̂�kZkZ�\hg�ngZ�bg\b] ^g\bZ�Ú~Å•
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NZk-g� ] �̂ ~„ � Z+hl � j n̂ � l̂ � mkZ(] h� Z� eZl � nk̀ ^g\bZl � ahl i bmZeZkbZl
i hk� eZ� ME=� ] [̂ b] h� Z� ] bl ĝ Z� [ knl \Z� \hg� abi hô gmbeZ\b-g
i nef hgZk�`^ĝ kZebsZ] Z•�

9�l n�eê`Z] Z�i k̂ l ^gmZ�f Ze� l̂mZ] h�`^ĝ kZe”�lZmnkZ\b-g�] �̂hq(̀ ^gh
¤KZmG•¥� ] ^e� …‡Å� Z� i l̂ Zk� ] �̂ hqb̀^ghm̂kZi bZ� Z� Zemh� _ench”
_k̂ \ n̂ g\bZ�\Zk] (Z\Z�¤>; ¥�^g�~•‡�ei f � r�m̂glb-g�Zkm̂kbZe�¤L9¥�] ^
~•‡ …‡•�i hk�eh�j n̂ �i ZlZ�] bk̂ \mZf ^gm̂�Ze�[ hq�obmZe•�K̂ �i kh\ ]̂ �̂Z
l̂mZ[ bebsZ\b-g� r� l �̂ l heb\bmZ� kZ] bh̀ kZ_(Z� i hkm� mbe� ] �̂ m-kZq”

oblnZebs� g] hl �̂ ĝ nf hm-kZq� [ beZm̂kZe� Z� m̂glb-g•� K̂ � \hgmZ\mZ� \hg
; bkǹ (Z� r� l �̂ \heh\Zg� ] hl �mn[ hl �mhk� \b\hl ”�Zi k̂ \b� g] hl �̂ f ĉhk(Z
l b̀gb_b\ZmboZ�] �̂eZ�f \̂ � gb\Z�k̂ l i bkZmhkbZ”�eZ�>; �r�eZ�KZmG• �¤††Å
\hg�`Z_Zl �gZlZêl �Z�• �ei f ¥•

Hhl m̂kbhkf ^gm̂� l �̂ k̂ ZebsZg� l̂mn] bhl � \hf i êf ^gmZkbhl ”� l b̂g] h
] bZ̀ ghlmb\Z] h� ] �̂ ĝ nf hm-kZq� l \̂ng] Zkbh� Z� f ^m� lmZlbl
i nef hgZk̂ l � ] �̂ hl m̂hlZk\hf Z� l̂mZ] bh� AN� ^g� ahf [ kh� r� a3f k̂h
bsj nb̂k] hl •

LkZl � eZ� k̂ l hen\b-g� ] ^e� \nZ] kh� k̂ l i bkZmhkbh� ^e� i Z\ b̂gm̂� _n̂
] k̂boZ] h� Z� eZ� Mgb] Z] � ] �̂ ; nb] Z] hl � HZebZmbohl ”� _Zeê\ b̂g] h� ] hl
f l̂ l̂ �] l̂ i n$l •
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NZk-g� ] �̂ ƒ€�Z+hl � l bg�Zgm̂\ ]̂ ^gm̂l � \Zk] bhoZl \neZk̂ l � ] �̂ bgm̂k$l
j n̂ � \hglnem-� i hk� ] hehk� mhk� \b\h� Zm(i b\h•� K̂ � k̂ Zebs- � L9;
\hkhgZkbh� j n̂ � ] l̂ \Zkm-� ^g_̂kf ]̂ Z] � Zkm̂kbZe� \hkhgZkbZ
l b̀gb_b\ZmboZ”� i k̂h� \hf h� aZeeZs̀ h� bg\b] ^gmZe� l �̂ b] ^gmb_b\- � ngZ
êl b-g� j n(lmb\Z� ] �̂ i Zk̂ ] l̂ � _bgZl � ^g� ^e� l nk\h� bgm̂kô gmkb\neZk
Zgm̂kbhk� ^g� (gmbf Z� k̂ eZ\b-g� \hg� eZ� Zkm̂kbZ� ] l̂ \^g] ^gm̂� Zgm̂kbhk”
j n̂ � eZ� kh] ^Z[ Z� i Zk\bZef ^gm̂� l bg� l b̀ghl � ] �̂ \hf i k̂ l b-g
l b̀gb_b\ZmboZ•�9gm̂�eZ�l hl i \̂aZ�] �̂j nbl m̂�ab] Zm(] b\h”�l �̂l heb\bmZkhg
i kn̂ [ Zl �l k̂he-`b\Zl ”�k̂ l nemZg] h�i hl bmboZl •�

K̂ � \hf i êm- � ^e� l̂mn] bh� l bg� aZeeZs̀ hl � ^qmkZ\Zk] (Z\hl � r� l ^
] l̂ \Zkm-�eZ� \bkǹ (Z� i hk�eZ� \hf i êcZ�eh\ZebsZ\b-g� ] �̂eZ� êl b-g•� K̂
bgb\b- � mkZmZf b̂gmh� Zgmbi ZkZlbmZkbh� \hg� Ze[ ^g] Zshe� r� l ^̀ nbf b̂gmh
\e(gb\h¡kZ] bhe-`b\h�i k̂b- ] b\h”�l bg�\hf i eb\Z\bhĝ l �Z�\hkmh�i eZsh•�

DZ�ab] Zmb] hlbl � \Zk] (Z\Z� l̂ �bg_k̂ \ n̂ gm̂� r� l n̂ ê� ] bZ̀ ghlmb\Zkl �̂ ] ^
_hkf Z� bg\b] ^gmZe”� i hk� eh� j n̂ � eZ� bf Z̀ ^g� l̂ � \eZô � i ZkZ� l n
] ^m̂\ \b-g�r�f Zĝ ch•
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Fb+h� ] �̂ ~• � Z+hl � oZehkZ] h� ] l̂ ] �̂ i kbf k̂Z� bg_Zg\bZ� i hk
] ^_hkf b] Z] l̂ �- l ^Zl �^ob] ^gm̂l ”�bgb\bZef ^gm̂�^g�f Zghl �r�ahf [ kh•
Fh� mkZnf Zmbl f hl � gb� \e(gb\Z� bg_̂\ \bhlZ•� 9lbgmhf � mb\h� ^g� mh] h
f hf ^gmh•� Fh� ebf bmZ\b-g� _ng\bhgZe•� =g� 3embf Z� k̂ oblb-g� k̂ _b̂k̂
gn̂ oZl � êl bhĝ l � ^g� i b̂kgZ”� i Zei � g] hl �̂ ^q- lmhlbl � ^g� i Zkm̂
lni k̂bhk� ] �̂ mb[ bZ� bsj nb̂k] Z•� K̂ � l heb\bmZ� kZ] bh̀ kZ_(Z� ¤bf Z̀ ^g¥”
h[ l k̂o� g] hl �̂ f 3embi êl � êl bhĝ l � \hf i Zmb[ êl � \hg
hl m̂h\hg] khf Zl •� Hk̂ l ^gmZ� êl bhĝ l � l bf beZk̂ l � ^g� f Zghl ”� \h] hl ”
a3f k̂h� r� mh[ beehl •� DZ� _Zf bebZ� k̂ _b̂k̂ � \e(gb\Z� l bf beZk� ^g� i Z] k̂ � r
â kf Zgh� ` f̂ ^eh•� >bgZef ^gm̂”� l �̂ \hg_bkf Z� `^g$mb\Zf ^gm̂� ngZ
oZkbZgm̂� i Zmh̀ $gb\Z� ^g� â m̂kh\ b̀hlbl � ^g� ^e� `^g� =PL• ”
\hf i Zmb[ ê� \hg� ˜Gl m̂h\hg] khf Zmhlbl � f 3embi ê� â k̂ ] bmZkbZ—•
9\mnZef ^gm̂�^g�l ^̀ nbf b̂gmh”�\hg�Z\mbmn] �^qi \̂mZgm̂•

=lmZ�^gmb] Z] ”� \ZkZ\m̂kbsZ] Z� i hk� \ k̂ \bf b̂gmh� ] �̂hl m̂h\hg] khf Zl
[ ^gb̀ghl � l̂ i \̂bZef ^gm̂� ^g� an̂ l hl � eZk̀ hl ”� i n̂ ] �̂ i khoh\Zk
Z\hkmZf b̂gmh� h� ] ^_hkf b] Z] l̂ •� =l � i h\h� _k̂ \ n̂ gm̂� r� mb̂ĝ
â k̂ g\bZ� Znmhl - f b\Z� ] hf bgZgm̂•� Kn̂ ê� ] bZ̀ ghlmb\Zkl �̂ ^g� eZ
bg_Zg\bZ� r� eZ� f Zrhk(Z� i k̂f Zĝ \^g� Zlbgmhf � mb\hl ”� k̂ j nbkb̂g] h
\hgmkhêl �\e(gb\hl �r�kZ] bhe-`b\hl �i k̂b- ] b\hl ”�Zl (�\hf h�\hkk̂ \ \b-g
j nbk3k̀ b\Z�] �̂] ^_hkf b] Z] l̂ �j n̂ �ebf bm̂g�eZ�_ng\b-g•
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HZ\b̂gm̂� j n̂ � k̂ _b̂k̂ � Zgm̂\ ]̂ ^gm̂� ] �̂ \heh\Z\b-g� ] �̂ ] k̂ gZĉ
i ênkZe� ^g� â f bm-kZq� ] k̂̂ \ah”� aZ\ �̂ • � Z+hl � ^g� =\nZ] hk•
EZgb_b̂lmZ�aZ[ k̂� l b] h�oZehkZ] h�aZ\ �̂Z+hl �^g�^e�@hl i bmZe�Nbk̀ ^g
] �̂eZ�EZ\Zk̂ gZ�r� l̂mZk�i ^g] b̂gm̂�Z�bgm̂kô g\b-g�j nbk3k̀ b\Z•

9\n] �̂Z�Mk̀ ^g\bZl �i hkj n̂ ”�] l̂ i n$l �] �̂aZ[ k̂�k̂ ZebsZ] h� ĉ̂k\b\bh
_(l b\h� bgm̂glh� ^g� ehl � 3embf hl � ] (Zl ”� ghmZ� ˜\hf h� j n̂ � k̂ l i bkZ—� r
lZeb] Z� ] �̂ f Zm̂kbZe� i nknêgmh� Z� mkZo$l � ] �̂ eZ� â kb] Z� ] ^e� ] k̂ gZĉ
\heh\Z] h�aZ\ �̂ • �Z+hl ”� i hk�eh� j n̂ � l �̂ l heb\bmZ�JZ] bh̀ kZ_(Z� r�L;
] �̂m-kZq•

=g�^e�L; �l �̂h[ l k̂oZ�^g�^e�â f bm-kZq�] k̂̂ \ah�ngZ�k̂ ] n\ \b-g�] ^e
ohenf ^g�i nef hgZk”�^g̀ khlZf b̂gmh�i ênkZe”�\hg�i k̂ l ^g\bZ�] �̂Zbk̂
r� f (gbf Z� \Zgmb] Z] � ] �̂ e(j nb] h� ^g� eZ� \Zob] Z] � i ênkZe� l \̂ng] Zkbh
ng� mkZr \̂mh� _blmnehlh� j n̂ � l �̂ \hf ngb\Z� \hg� ^e� ^qm̂kbhk� Z� mkZo$l
] ^e�hkb_b\bh�] �̂mhkZ\hmhf (Z�j nbk3k̀ b\Z•

@ZeeZs̀ hl �^g�k̂ eZ\b-g�\hg�_(lmneZ�i ênkh\nm� ĝ Z•
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HZ\b̂gm̂� oZk-g� ] �̂ ‚ €�Z+hl � j n̂ � Z\n] �̂ Z� k̂ oblb-g�h_mZef he-`b\Z
knmbgZkbZ� l bg� i $k] b] Z� ] �̂ Z̀ n] ŝZ� oblnZe� ¤‡•…¥”� l bg� \Zf [ bhl � ^g
i k̂ l b-g� bgmkZh\neZk� ¤~• � f f @̀¥� r� \hg� ^qZf ^g� [ bhf b\khl \ - i b\h
Zgm̂kbhk�ghkf Ze•�=g�_hg] h�] �̂hch�l �̂] ^m̂\mZ�êl b-g�l h[ k̂ ^êoZ] Z
] �̂ ƒ•€� f f � ¤] b� f ^mkh� ahkbshgmZe¥� q� • � f f � ¤] b� f ^mkh� ô kmb\Ze¥
^gmk̂ � Zk\Z] Zl � m̂f i hkZêl � l ni k̂bhk� �̂ bg_̂kbhk”� \hg
] l̂ i k̂ g] bf b̂gmh�] �̂k̂ mbgZ�^qn] Zmboh�i k̂bêl bhgZe•�

K̂ � k̂ ZebsZ� G; L� f Z\neZk� r� Znmh_enhk̂ l \^g\bZ� ] hg] �̂ l �̂ h[ l k̂oZ
ngZ� f ZlZ� abi hZnmh_enhk̂ l \^gm̂� \hg� i b̀f ^gmh� gZkZgcZ� ^g
lni k̂_b\ b̂� ¤l b̀gh� ] �̂ f Zeb̀gb] Z] ¥•� =g� eZ� \̂ h̀ kZ_(Z� f h] h� :
¤bf Z̀ ^g� l ni k̂bhk¥� l �̂ h[ l k̂oZ� ngZ� f ZlZ� abi ĥ \ h̀ $gb\Z
\ni neb_hkf �̂ j n̂ � i khmknr �̂aZ\bZ�eZ�\Zob] Z] �o(mk̂ Z�\hf i Zmb[ ê�\hg
ng� f ^eZghf Z� ] �̂ \hkhb] l̂ •� < l̂mZ\Z� eZ� f Zk\Z] Z� Zm̂gnZ\b-g
Z\3lmb\Z�Z�f ]̂ b] Z�j n̂ �l �̂ i kh̀ k̂ l Z�aZlmZ�eZ�[ Zl �̂mnf hkZe•�=g�eZ
\̂ h̀ kZ_(Z� f h] h� 9� ¤bf Z̀ ^g� bg_̂kbhk¥� l �̂ Zi k̂ \bZ� ng� i b\h

abi k̂k̂ _ê\mboh� bgb\bZe� ¤k̂ mbgZ¥� l ^̀ nb] h� ] �̂ ngZ� k̂ _ê\mbob] Z]
mnf hkZe� f ]̂ bZ¡[ ZcZ� ¤f ZlZ� mnf hkZe� \hkhb] ^Z¥� r� hmkh� i b\h� ] ^
k̂ _ê\mbob] Z] � ZemZ� ¤̂ l \ êkZ¥•� DZ� ] bl f bgn\b-g� i kh̀ k̂ l boZ� ] �̂ eZ
ZemnkZ� ] �̂ ehl � i b\hl � Z� f ]̂ b] Z� j n̂ � i ^ĝ mkZg� ^g� ^e� mnf hk� aZlmZ
^g\hgmkZkl �̂\hg�eZ�[ Zl �̂ l̂ \ êkZe�l �̂] ^ghf bgZ�� g̀ neh�dZi i Z•�

�U�d���U�d��

=l m̂�l �̂ \hkk̂ l i hg] �̂\hg�eZ�Zm̂gnZ\b-g�Z\3lmb\Z�^g�f h] h�: �r�\hglmbmnr �̂ng�\kbm̂kbh
\̂ h̀ k� _b\h�bf i k̂ l \bg] b[ ê�i ZkZ�hkb̂gmZk�^e�] bZ̀ g- lmb\h�] �̂ehl �f ^eZghf Zl �\hkhb] ^hl •
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NZk-g� ] �̂ ‚ ‡� Z+hl � Z\n] b- � Z� nk̀ ^g\bZl � i hk� ]̂ f̂ Z� i Zei [̂ kZe� ^
bg_eZf Z\b-g� ] ^e� hch� bsj nb̂k] h� ] �̂ ~‡� ] (Zl � ] �̂ ^ohen\b-g”� \hg
i kh̀ k̂ l b-g� Z� Z[ l \ l̂ h� i k̂bhk[ bmZkbh•� Agb\bZef ^gm̂� ] bZ̀ ghlmb\Z] h
] �̂ ]̂ f̂ Z� i Zei [̂ kZe� l \̂ng] Zkbh� Z� i b\Z] nkZ� ] �̂ bgl \̂mh”� _n̂
mkZmZ] h�\hg�sZf ^ĝ �r� [̂ ZlmbgZ�l bg�f ĉhk(Z•

MgZ� mhf h̀ kZ_(Z� \hf i nmZkbsZ] Z� nk̀ ^gm̂� ^ob] ^g\b- � kbghlbgnlbmbl
\k-gb\Z� \hg�Z[ l \ l̂ h� l n[ i k̂b- lmb\h�_khgmZe�bsj nb̂k] h”� l \̂ng] Zkbh
Z� bg_̂\ \b-g� h] hgmh̀ $gb\Z”� \hg� ^qm̂glb-g� bgmkZhk[ bmZkbZ� r
] l̂ i eZsZf b̂gmh� bg_̂kbhk� ] ^e� `eh[ h� h\neZk� Z� mkZo$l � ] �̂ m̂\ah
hk[ bmZkbh•

=e� i Z\ b̂gm̂� _n̂ � bgm̂kô gb] h� ] �̂ nk̀ ^g\bZ� i hk� h_mZef heh̀ (Z”
k̂ Zebs� g] hl �̂ ] k̂ gZĉ� ^qm̂kgh� \hg� ^oZ\nZ\b-g� ] �̂ Z[ ng] Zgm̂
f Zm̂kbZe� i nknêgmh•� K̂ `nb] Zf ^gm̂”� l �̂ i kh̀ kZf - � ] �̂ _hkf Z
nk̀ ^gm̂�ngZ�\bkǹ (Z�^g] hl \ - i b\Z�gZlhlbgnlZe�i ZkZ�] k̂ gZĉ�] �̂ehl
l ^ghl �f ZqbeZk�r�_khgmZe�bsj nb̂k] hl ”�\hg�k̂ l hen\b-g�] ^e�\nZ] kh•

=l m̂�\Zlh�k̂ l ZemZ�eZ�bf i hkmZg\bZ�] �̂eZ�mhf h̀ kZ_(Z�\hf i nmZkbsZ] Z
^g� ^e� ] bZ̀ g- lmb\h� ] b_̂k̂ g\bZe� ] �̂ bg_̂\ \bhĝ l � hk[ bmZkbZl � r
\hf i eb\Z\bhĝ l � ] �̂ ehl � l ^ghl � i ZkZgZlZêl ”� i k̂f bmb̂g] h� ngZ
b] ^gmb_b\Z\b-g� i k̂ \blZ� ] �̂ eZ� ^qm̂glb-g� ] ^e� i kh\ l̂ h� bg_̂\ \bhlh� r
ngZ�bgm̂kô g\b-g�hi hkmngZ• � �̈U��� �̈U��
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HZ\b̂gm̂� ] �̂ ƒ…�Z+hl � j n̂ �Z\n] �̂Z�nk̀ ^g\bZl � i hk� ] hehk� ^g�_hlZ
k̂ gZe� bsj nb̂k] Z� mbi h� \ -eb\h•� =g� nk̀ ^g\bZl � i k̂ l ^gmZ
f b\khâ f ZmnkbZ� ^g� l bl m̂f � mb\h� ] �̂ hkbgZ•� K̂ � k̂ ZebsZ� L; � ] ^
nk̀ ^g\bZ� ] hg] �̂ l �̂ h[ l k̂oZ� f ZlZ� k̂ gZe� ^g� m̂k\bh� bg_̂kbhk� k̂ gZe
bsj nb̂k] h� \hg� bgoZlb-g� ] �̂ eZ� ô gZ� k̂ gZe� bsj nb̂k] Z� r� l bl m̂f Z
i b̂eh\Zeb\bZe•�< �̂_hkf Z�bg\b] ^gmZe”�aZeeZs̀ hl � ] �̂ ] h[ ê� ô gZ� \ZoZ
bg_̂kbhk�\hf h�oZkbZgm̂�] �̂eZ�ghkf Zeb] Z] •

DZl �oZkbZgm̂l �ZgZm-f b\Zl � ] �̂eZ� ô gZ� \ZoZ�bg_̂kbhk� ] h[ ê� ] �̂ ] Zg
^gmk̂ �^g�~¡€Å”�l b̂g] h�eZ�f Zrhk(Z�Zlbgmhf � mb\Zl � �̂bg\b] ^gmZêl •�=e
L; � l̂ �eZ�m$\gb\Z� ] �̂ ^ê\ \b-g� i ZkZ� l n� ] bZ̀ g- lmb\h”�gh�h[ lmZgm̂”
eZ�f Zrhk(Z�l hg�aZeeZs̀ hl �bg\b] ^gmZêl �] nkZgm̂�^e� l̂mn] bh�] �̂hmkZl
i Zmheh̀ (Zl •

; hgh\ k̂� l̂mZ� oZkbZgm̂� l̂ � ĝ \ l̂ Zkbh� �̂ bf i hkmZgm̂� ] �̂ \ZkZ� Z� eZ
\hkk̂ \mZ�bgm̂ki k̂ mZ\b-g� ] �̂ eZl � bf � `^ĝ l � kZ] bhe-`b\Zl � i ZkZ� ^obmZk
] bZ̀ g- lmb\hl � k̂k- ĝ hl •
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HZ\b̂gm̂� ] �̂ ‚ ~� Z+hl � bglmbmn\bhgZebsZ] Z� ^g� k̂ l b] ^g\bZ� i hk
] ^m̂kbhkh�ĝ nkhe-`b\h� l \̂ng] Zkbh�Z�heb̀h] ^g] kh̀ ebhf Z�^g�e- [ neh
m̂f i hkh¡i Zkb̂mZe�] k̂̂ \ah•�J^ZebsZ�Znmh\Zm̂m̂kbl f hl �bgm̂kf bm̂gm̂l •
9\n] �̂Ze�l k̂ob\bh�] �̂nk̀ ^g\bZl �i hk�] hehk�^g�abi h̀ Zlmkbh”�ZgnkbZ�r
] b_b\nemZ] �i ZkZ�^e�l hg] Zĉ�ô l b\Ze�•�Fh�hmkZ�l bgmhf Zmheh̀ (Z•�

K̂ � k̂ ZebsZ� L9; � ^g� nk̀ ^g\bZl � h[ l k̂o� g] hl �̂ ] beZmZ\b-g
i b̂eh\Zeb\bZe� [ beZm̂kZe� \hg� l hg] Z� >hêr� aZlmZ� m̂k\bh� f ]̂ bh� ] ^
nk$m̂k�] k̂̂ \ah�\hg� i k̂_hkZ\b-g”�nkbghf Z�r� ĝ nf hk̂ mkhi k̂bmhĝ h•
9gm̂� ] b\ahl � aZeeZs̀ hl ”� l �̂ k̂ ZebsZ� \heh\Z\-g� ] �̂ \Zm$m̂k� ] h[ ê� B
] k̂̂ \ah� l bg� bg\b] ^g\bZl •� LkZl � i kh\ ]̂ bf b̂gmh”� f̂ i ^hkZf b̂gmh
\e(gb\h� ZgZe(mb\h� \hg� ] bl f bgn\b-g� ] ^e� gbô e� ] �̂ \hgl \ b̂g\bZ”
?eZl `hp� „ � r� m̂glb-g� Zkm̂kbZe� ¤…ƒ ‚ • � f f @̀¥� ^g� k̂ eZ\b-g� Z
l$i l bl � ] �̂ hk(̀ ^g�nkbgZkbh•� K̂ � k̂ ZebsZ�L9; � \hg� \hgmkZl m̂� ] hg] ^
l �̂ ^ob] ^g\bZ�Znf ^gmh� ] �̂ nkbghf Z� r� ^qmkZoZlZ\b-g� ] �̂ \hgmkZl m̂•
K̂ � i kh\ ]̂ �̂ Z� \heh\Z\b-g� ] �̂ ĝ _khlmhf (Z� i k̂\nm� ĝ Z� ] k̂̂ \aZ� ^
bf i hl b[ beb] Z] �] �̂] k̂ gZĉ�] �̂\hê\ \b-g•�

=g� L9; � ] �̂ \hgmkhe”� f ĉhk(Z� ] ^e� nkbghf Z� \hg� k̂ ] n\ \b-g� ] ^
mZf Z+h�f ]̂ bh�r�Znl ^g\bZ�] �̂^qmkZoZlZ\b-g� ] �̂ \hgmkZl m̂� i hk�o(Z
nkbgZkbZ•

� �̈W��� �̈W��



�
�ñ� �̃Ï�©�Õ�é�Ï�Õ�é�ì�Õ�©�Õ�é�­�æ�é�Î� �̃É�½�·�Ï�Õ�é�­�Ï
�ñ�Ï� �̃é�ß� �̃¤�½�­�Ï�ì�­�é�¤�Õ�Ï�é�¤�™�Ï�¤�­�â�é
�
�ñ� �̃Ï�©�Õ�é�Ï�Õ�é�ì�Õ�©�Õ�é�­�æ�é�Î� �̃É�½�·�Ï�Õ�é�­�Ï
�ñ�Ï� �̃é�ß� �̃¤�½�­�Ï�ì�­�é�¤�Õ�Ï�é�¤�™�Ï�¤�­�â�é
�'����̂��1�����ù���«�������&�������������!�������������'����̂��1�����ù���«�������&�������������!������������

Enĉk� ] �̂ ƒ~� Z+hl � \hg� \ � g\ k̂� ] �̂ f Zf Z� @=J• ² � eh\Zef ^gm̂
ZoZgsZ] h”� mkZmZ] Z� ^g� hmkZ� \hf ngb] Z] � \hg� j nbf bhm̂kZi bZ
ĝ hZ] rnoZgm̂� r� \bkǹ (Z”� eh̀ kZg] h� ngZ� ^q\^êgm̂� k̂ l i n̂ lmZ� r
\hf i êmZg] h� mkZmZf b̂gmh� Z] rnoZgm̂� Zgmb@=J••� <nkZgm̂� ^e
l ^̀ nbf b̂gmh� ^g� gn̂ lmkZ� \hf ngb] Z] ”� l̂mn] bhl � kZ] bhe-`b\hl
k̂ i ^mb] hl � bg_hkf Zg� f ^m� lmZlbl � â i � mb\Zl � f 3embi êl •� 9gm̂� l̂ m̂
aZeeZs̀ h”� l �̂ k̂ ZebsZ� [ bhi l bZ� â i � mb\Z”� j n̂ � ] l̂ \ZkmZ� f Zeb̀gb] Z] •
=e� ] bZ̀ g- lmb\h�_bgZe� k̂ ô eZ�Zem̂kZ\bhĝ l � ] �̂ eZ� i k̂_nlb-g� â i � mb\Z
l \̂ng] ZkbZl � Z� ngZ� abi k̂m̂glb-g� i hkmZe� `kZô ”� l bf neZg] h
^g_̂kf ]̂ Z] �f ^mZlm� l b\Z•�

Mg�\Zlh�j n̂ �k̂ l ZemZ�eZ�bf i hkmZg\bZ�] �̂eZ�\hkk̂ eZ\b-g�\e(gb\Z�r�eZ
\hg_bkf Z\b-g�ablmhe-`b\Z�^g�eZ�^oZenZ\b-g�kZ] bhe-`b\Z�] �̂êl bhĝ l
l hl i \̂ahlZl •
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NZk-g� ] �̂ • • � Z+hl � l bg� Zgm̂\ ]̂ ^gm̂l � ] �̂ bgm̂k$l � \hglnemZ� i hk
] hehk�enf [ Zk�[ beZm̂kZe�] �̂€�] (Zl ”�Zlh\bZ] h�Z�ng�l h[ k̂ l̂ _n̂ ksh�Ze
êoZgmZk� i l̂ h•� Fh� i k̂ l ^gmZ� bkkZ] bZ\b-g”� mkZnf Zmbl f h”� _b̂[ k̂ � gb
l b̀ghl � ] �̂ ZeZkf Z•�DZ� ^qi ehkZ\b-g� f n̂ lmkZ� ] hehk�Z�eZ� i Zei Z\b-g
] �̂ eZ� f nl \neZmnkZ� i ZkZenf [ Zk� r� êô � ebf bmZ\b-g� ] �̂ f hobeb] Z] ”
\hg�i kn̂ [ Zl �ĝ nkhe-`b\Zl �ĝ `ZmboZl •

K̂ �bgb\bZ�mkZmZf b̂gmh� \hg�9AF=l ”� i k̂h� i k̂l bl m̂� ^e� ] hehk”� i hk�eh
j n̂ � l �̂ l heb\bmZ� kZ] bh̀ kZ_(Z� enf [ Zk”� ^ob] ^g\bZg] h� g- ] nehl � ] ^
K\af hke�^g�D€�r�D‚ •

K̂ � ZcnlmZ� ZgZè l̂ bZ� r� l �̂ ] k̂boZ� Z� _blbhm̂kZi bZ� r� mkZnf Zmheh̀ (Z
i ZkZ�\hf i êmZk� l̂mn] bh�\hg�k̂ l hgZg\bZ�f Z̀ g$mb\Z•

Dhl � g- ] nehl � ] �̂ K\af hke� l hg� â kgbZ\bhĝ l � ] ^e� g3\ êh� i nei hlh
] ^e� ] bl \h� bgm̂kô km̂[ kZe� aZ\bZ� ^e� bgm̂kbhk� ] ^e� \ n̂ ki h� ô km̂[ kZe
Z] rZ\^gm̂”�l �̂Zl h\bZg�Z�] ^̀ ^ĝ kZ\b-g�] bl \Ze”�f b\khmkZnf Zmbl f hl ”
i k̂ ] bl i hl b\b-g� `^g$mb\Z� n� hl m̂hi hkhlbl •� Kn̂ êg� l k̂
Zl bgmhf � mb\hl ”� i k̂h� i n̂ ] ^g�\ZnlZk�] hehk�enf [ Zk•�=e�mkZmZf b̂gmh
l̂ � \hgl k̂oZ] hk”� \hg� ZgZè l̂ bZ� r� _blbhm̂kZi bZ”� k̂ l k̂oZg] h� hmkhl
l̂mn] bhl � h� bgm̂kô g\bhĝ l � i ZkZ� \Zlhl � l bgmhf � mb\hl � h� \hg

\hf i eb\Z\bhĝ l •
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HZ\b̂gm̂� ] �̂ ƒ‚ � Z+hl ”� l bg� Zgm̂\ ]̂ ^gm̂l � ] �̂ bgm̂k$l � gb� a� [ bmhl
m-qb\hl ”� j nb̂g� \hglnemZ� i hk� mhl � \k-gb\Z� r� l \̂Z� ] �̂ ng� f l̂ � ] ^
^ohen\b-g”� ] hehk� i ênk(mb\h� r� i $k] b] Z� ] �̂ ‚ � C̀ � ^g� l̂ m̂� mb̂f i h•
=qi ehkZ\b-g�_(l b\Z�`^ĝ kZe�r� ĝ nkhe-`b\Z�r�ZgZe(mb\Z�] �̂nk̀ ^g\bZl
l bg� ] Zmhl � ] �̂ bgm̂k$l •� JZ] bh̀ kZ_(Z� ] �̂ m-kZq� ¤bf Z̀ ^g� ~9¥� \hg
f 3embi êl �bg_bemkZ] hl �[ beZm̂kZêl �\hf i Zmb[ ê�\hg�®l n̂ emZ�] �̂l n̂ emZ®•�

K̂ � k̂ Zebs- � L; � ¤bf � `^ĝ l � ~: � ; ¥� mhk� \b\h� j n̂ � \hg_bkf - � ] b\ah
aZeeZs̀ h� l bg� ^ob] ^g\bZk� hmkhl � k̂ êoZgm̂l •� K̂ � k̂ Zebs- � l̂mn] bh
ZgZe(mb\h� \hg� bgf ngb] Z] ”� l k̂heh̀ (Zl ”� f Zk\Z] hk̂ l � mnf hkZêl � r
l̂mn] bh� mbkhb] ^h� ¤mh] hl � ^eehl � ĝ `Zmbohl¥•� L; � ] �̂ ^qm̂glb-g

¤\kZĝ Ze”�\ k̂ob\Ze”�Z[ ] hf bgh�i $eob\h¥�ghkf Ze•�

Lk̂ l �] (Zl �] l̂ i n$l ”�\hf b̂gsZ�\hg�f bh] l̂ hi bZl �r�] bl f bgn\b-g�] ^
eZ� Z̀ n] ŝZ� oblnZe� ^g� hch� bsj nb̂k] h”� ^ob] ^g\b� g] hl �̂ f ]̂ bZgm̂
h_mZef hl \hi bZ� êl b-g� gh] neZk� i b̀f ^gmZ] Z� f Zkk-g� \hf i Zmb[ ê
\hg�f ^eZghf Z�\hkhb] ^h”�r�mhf h̀ kZ_bZ�] �̂ \hâ k̂ g\bZ�- i mb\Z�\hg
bkk̂ `neZkb] Z] l̂ � ^g� eZ� l̂mkn\mnkZ� bgm̂kgZ� r� i k̂] b] Z� \hkbh\Zi beZk
\hf i Zmb[ ê�\hg�eh�Zgm̂kbhk•
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NZk-g�] �̂ƒ‚ �Z+hl � \hg�Zgm̂\ ]̂ ^gm̂� ] �̂ â f Zmhf Z�eh[ Zk� i Zkb̂mZe
] k̂̂ \ah� ^e� f l̂ � i k̂ obh� j n̂ � Z\n] �̂ Z� Mk̀ ^g\bZl � i hk� \^_ZêZ”
g� nl ^Zl � r� o- f bmh� r� Zem̂kZ\b-g� oblnZe”� h[ l k̂o� g] hl �̂ ^g� L;
\kZĝ Ze� nk̀ ^gm̂� gn̂ oZ� â f hkkZ̀ bZ� i Zkb̂mhm̂f i hkZe� ] k̂̂ \aZ� \hg
^qm̂glb-g�ô gmkb\neZk•

<nkZgm̂� eZ� ahl i bmZebsZ\b-g”� l �̂ \hf i êmZ� l̂mn] bh� \hg� JE
\ k̂̂ [ kZe”� ^g� eZ� j n̂ � Z] f̂ � l � ] �̂ ehl � aZeeZs̀ hl � ] l̂ \kbmhl ”� l ^
h[ l k̂oZkhg� ^g� eZ� l \̂ n̂ g\bZ� ] �̂ l nl \ î mb[ beb] Z] � f Z̀ g$mb\Z
f 3embi êl �] î - l bmhl �f bebf $mkb\hl �] �̂â f hl b] k̂bgZ�l n[ \hkmb\Zêl �r
\hkmb\Zêl �[ beZm̂kZêl �^g�e- [ nehl �i Zkb̂mZêl ”�m̂f i hkZêl �r�h\ \bi bmZe”
Zl (� \hf h� ^g� ehl � â f bl _̂kbhl � \ k̂̂ [ ^ehlhl ”� r� l b] k̂hl bl � ^g� l nk\hl
] �̂ eZ� \hgô qb] Z] � _khgmZe� r� i Zkb̂mZe� ] k̂̂ \aZ•� eh� j n̂ ”� cngmh�Z�ehl
î bl h] bhl � \e(gb\hl � ] ^e� i Z\ b̂gm̂”� k̂ l nem-� \hf i Zmb[ ê� \hg� ^e

] bZ̀ g- lmb\h�] �̂Zg̀ bhi Zm(Z�Zf behb] •̂

DZ� \e(gb\Z� r� ehl � aZeeZs̀ hl � ] �̂ ĝ nkhbf Z̀ ^g� i k̂f bm̂g� ^e
] bZ̀ g- lmb\h� ] �̂ Zg̀ bhi Zm(Z� Zf behb] �̂ \ k̂̂ [ kZe� Zi eb\Zg] h� ehl
\kbm̂kbhl �] �̂: hlmhg�N••
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HZ\b̂gm̂� f nĉk� ] �̂ •€� Z+hl � \hg� Zgm̂\ ]̂ ^gm̂l � i k̂l hgZêl � ] ^
kbgh\hgcngmbobml ”�Zl f Z�[ khgj nbZe”�Zêk̀ bZ�Z�i - êĝ l �r�f hghZkmkbmbl
Z̀ n] Zl � k̂ \b] boZgm̂l •� 9\n] b- � Z� \hglnemZ� i hk� \nZ] kh� ] ^
h] bgh_Z̀ bZ”�mhl �r� l̂ i nmhl �\hg�k̂ lmhl �] �̂l Zg̀ k̂ ”�_b̂[ k̂ �] �̂€…¿; �r
l̂mkb] hk�¤bgl i bkZmhkbh� r� l̂ i bkZmhkbh¥� ] �̂bgm̂glb] Z] � i kh̀ k̂ l boZ� j n̂

\hgeêoZ[ Z�Z�l ^glZ\b-g�] bl ĝ b\Z•

< l̂ ] �̂9m̂g\b-g�Hkbf ZkbZ�l �̂ k̂ Zebs- �^qi ehkZ\b-g�_(l b\Z�r� i kn̂ [ Zl
\hf i êf ^gmZkbZl ”� h[ ĉmboZg] hl �̂ ]̂ f̂ Z� eZk(g̀ ^h� r� aZeeZs̀ h
kZ] bhe-`b\h�] �̂g- ] nehl �i nef hgZk̂ l �^g�â f bm-kZq�] k̂̂ \ah� �̂abebh
bsj nb̂k] h”�] �̂Zl i \̂mh�\ZobmZ] h�¤bf Z̀ ^g�~�r�•¥•

; hg� l̂mh”� eZ� i Z\ b̂gm̂� bg̀ k̂ l - � ^g� F^nf heh̀ (Z� i ZkZ� \hf i êmZk
l̂mn] bh•�>bgZef ^gm̂�l �̂ ] bZ̀ ghlmb\- �] �̂NZlnebmbl �] �̂O^̀ ^ĝ k� i hk

i k̂ l ^gmZk�L9; �\hg�f ZlZl �\ZobmZ] Zl �i nef hgZk̂ l �¤bf Z̀ ^g�€¥�j n̂
l ǹ k̂(Zg� ] b\aZ� `kZgnehf Zmhlbl � r� i hl bmbob] Z] � ] �̂ \ ¡9F; 9� r
9\HJ€•�K̂ �bgb\b- �mkZmZf b̂gmh�\hg�] ^_eZsZ\hkm�€‡f `”�f ^mhmk̂ qZmh
•‡f ` l f̂ ZgZ� r� � \b] h� _-eb\h� ‚ f `•� 9\mnZef ^gm̂� \hgmbg3Z� ^g
l ^̀ nbf b̂gmh� i hk� J^nf Zmheh̀ (Z� r� F^nf heh̀ (Z� \hg� l̂mZ[ beb] Z]
\e(gb\Z•
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Enĉk� ] �̂ • „ � Z+hl � k̂ f bmb] Z� i hk� mnf hkZ\b-g� l ni kZ\eZob\neZk
] k̂̂ \aZ� ] �̂ • � \ f ”� \hg� Zgm̂\ ]̂ ^gm̂l � ] �̂ bglhf gbh”� Zem̂kZ\bhĝ l
f ^glmknZêl �r�êl bhĝ l �^g�EEAA•�9] f̂ � l ”�] l̂ ] �̂aZ\ �̂• ¡€�f l̂ l̂
i k̂ l ^gmZ�mhl �l \̂Z”�i $k] b] Z�] �̂ i l̂ h�r�i knkbmh�`^ĝ kZebsZ] h•�=g�eZ
^qi ehkZ\b-g�_(l b\Z�] l̂mZ\Z�Z] ^ghi Zm(Z�l ni kZ\eZob\neZk�bsj nb̂k] Z�r
ZqbeZk�bi l beZm̂kZe�r�êl bhĝ l �nkmb\Zkb_hkf l̂ •�

=e�L; � \ k̂ob\h¡mhkZ\h¡Z[ ] hf bgZe� k̂ ô eZ�ngZ� f ZlZ� f ]̂ bZlm(gb\Z� r
i nef hgZk� bsj nb̂k] Z� \hg� � k̂ Zl � ] �̂ ĝ \khlbl ”� bg_bemkZ\b-g
f ]̂ bZlm(gb\Z”� Z] ^ghi Zm(Zl � [ beZm̂kZêl � r� ] k̂kZf �̂ i ênkZe”� eh� j n̂
l ǹ b̂k̂ � \ � g\ k̂� ] �̂ i nef -g� i ZkZf ]̂ bZlm(gb\h•� Kbg� f̂ [ Zk̀ h”� l ^
i eZgm̂Z� ng� ] bêf Z� ] bZ̀ g- lmb\h� Ze� \hglb] k̂Zk� eZ� i hl b[ beb] Z] � ] ^
ebg_hf Z•�

DZ�] \̂bl b-g�] �̂ k̂ ZebsZk�ngZ�[ bhi l bZ�\hg�Z̀ ncZ�`kn̂ lZ�¤: 9?¥�] ^
eZ� Z] ^ghi Zm(Z� l ni kZ\eZob\neZk”� Zngj n̂ � bg] b\Z] Z� \hf h� i kbf k̂
i Zl h”� i h] k(Z� gh� h[ m̂ĝ k� l n_b\ b̂gm̂� f n̂ lmkZ� i ZkZ� ] bZ̀ ghlmb\Zk
ebg_hf Z”� l b� k̂ l nemZkZ�l k̂� l̂mZ�eZ� i Zmheh̀ (Z•�=l m̂� ] bêf Z� k̂ l ZemZ�eZ
bf i hkmZg\bZ� ] ^e� L; � \hf h� â kkZf b̂gmZ� \eZô � i ZkZ� ] \̂b] bk� eZ
i kn̂ [ Z� ] bZ̀ g- lmb\Z� f � l � Z] \̂nZ] Z� r� hi mbf bsZk� eZ� i k̂ \bl b-g
] bZ̀ g- lmb\Z•
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HZ\b̂gm̂� ] �̂ „ • � Z+hl � ] k̂boZ] h� i hk� ] bl ĝ Z•� 9gm̂\ ]̂ ^gm̂� ] ^
\Zk\bghf Z� [ khg\ h̀ $gb\h� ] ^e� e- [ neh� l ni k̂bhk� bsj nb̂k] h� ¤•‡~‚ ¥”
mkZmZ] h� f ]̂ bZgm̂� ĝ nf hĝ \mhf (Z� bsj nb̂k] Z� r� ebg_Z] ^ĝ \mhf (Z•
=g� eZ� ^qi ehkZ\b-g� _(l b\Z� \hf h� aZeeZs̀ hl � ] �̂ bgm̂k$l ”� i k̂ l ^gmZ
lhi eh�l blm-eb\h�AAA NA�^g�i hl b\b-g�i ZkZô km̂[ kZe�bsj nb̂k] Z�r�knb] hl
\Zk] bZ\hl �Zi Z̀ Z] hl �^g�\Zf i h�Zgm̂kbhk�] ^e�m-kZq•�

K̂ � k̂ ZebsZ� i kn̂ [ Zl � \hf i êf ^gmZkbZl ”� ] hg] �̂eZ�L; �mhk� \b\Z� \hg
\hgmkZl m̂�^ob] ^g\bZ�\Zf [ bhl �i hlmj nbk3k̀ b\hl �\hg�] l̂ i eZsZf b̂gmh
] �̂ \hgm̂gb] h� f ]̂ bZlm(gb\h”� ] l̂mZ\Zg] h� eZ� \nkbhlZ� i hl b\b-g
Zg-f ZeZ� ] ^e� \hkZs-g”� ^g� \hgmZ\mh� l̂mk̂ \ah� \hg� ehl � Zk\hl
\hlmZêl �i hl m̂kbhk̂ l •�

=l m̂� aZeeZs̀ h� k̂ _êcZ� eZ� Z] Zi mZ\b-g� ZgZm-f b\Z� l \̂ng] ZkbZ� Z� eZ
i $k] b] Z�] �̂ohenf ^g�i nef hgZk�i hl m̂kbhk�Z�eZ�\bkǹ (Z�r�j n̂ ”�aZlmZ
^e� f hf ^gmh”� gh� aZ� i k̂ l ^gmZ] h� \hf i eb\Z\bhĝ l � Z� gbô e
\Zk] bhoZl \neZk•

�W�e���W�e��
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HZ\b̂gm̂� ] �̂ „…� Z+hl � \hg� Zgm̂\ ]̂ ^gm̂� k̂ \ b̂gm̂� ] �̂ \hê\blmbmbl
Z̀ n] Z� mkZmZ] Z� \hgl k̂oZ] hkZf ^gm̂”� i k̂ l ^gmZ� ] hehk� Z[ ] hf bgZe� r
i ZkZô km̂[ kZe�] k̂̂ \ah•�

=e� L9; � bgb\bZe� k̂ ô eZ� \hê\blmbmbl � Z̀ n] Z� ebmb� l b\Z� \hg� ngZ
\hê\ \b-g�â i � mb\Z�l ǹ l̂mboZ�] �̂Z[ l \ l̂ h�l n[ â i � mb\h�ol •�[ bebhf Z•
=l m̂� aZeeZs̀ h� _n̂ � \kn\bZe� i ZkZ� bgb\bZk� ^e� ] k̂ gZĉ� i k̂\nm� ĝ h”
h[ m̂gb̂g] h�e(j nb] h� l ǹ l̂mboh� ] �̂Z[ l \ l̂ h� \hg� \ k̂ \bf b̂gmh� ] �̂=•
\heb•�=e� l ^̀ ng] h�L9; � ] �̂ \hgmkhe� f n̂ lmkZ�ngZ� ] bl f bgn\b-g� ] ^e
mZf Z+h� ] ^e� Z[ l \ l̂ h� â i � mb\h”� Zngj n̂ � i k̂l bl m̂g� l b̀ghl � ] ^
\hê\blmbmbl � Z̀ n] Z� \hg� \Zf [ bhl � bg_eZf Zmhkbhl � ^g� eZ� `kZlZ
Z] rZ\^gm̂•�

DZ� ^ohen\b-g� ] ^e� Z[ l \ l̂ h� l n[ \Zi l neZk� â i � mb\h”� cngmh� \hg� eZ
i k̂l bl m̂g\bZ� ] �̂ eZ� \hê\blmbmbl ”� hkb̂gm-� aZ\bZ� eZ� ĝ \ l̂ b] Z] � ] ^
\bkǹ (Z•� >bgZef ^gm̂”� l �̂ k̂ Zebs- � ngZ� \hê\bl m̂\mhf (Z� l n[ mhmZe”� eh
j n̂ �k̂ l nem-�^g�eZ�k̂ l hen\b-g�] ^e�i kh\ l̂ h�bg_̂\ \bhlh•

=l m̂� \Zlh� k̂ l ZemZ� ^e� i Zi ^e� \kn\bZe� ] ^e� L9; � Z� eZ� ahkZ� ] ^
] l̂ \n[ kbk� ngZ� \hf i eb\Z\b-g� bĝ l i k̂Z] Z”� l b̂g] h� ngZ� i kn̂ [ Z
bf i k̂ gl b\g] b[ ê� mZgmh� i ZkZ� ^e� ] bZ̀ g- lmb\h� bgb\bZe� \hf h� i ZkZ� ^e
l ^̀ nbf b̂gmh•

�W�U���W�U��
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Enĉk�] �̂ •…�Z+hl �Z\n] �̂Ze�K̂ kob\bh�] �̂Mk̀ ^g\bZl �@hl i bmZeZkbZl
i hk� î b̀ZlmkZèbZ�] �̂~• �ahkZl �] �̂^ohen\b-g�j n̂ �gh�\ ]̂ �̂Z�i l̂ Zk
] ^e� mkZmZf b̂gmh� ZgZè$lb\h•� 9� eZ� ^qi ehkZ\b-g� i k̂ l ^gmZ� Z[ ] hf ^g
^g� mZ[ eZ”� ] hehkhlh� Z� eZ� i Zei Z\b-g� ] �̂ _hkf Z� `^ĝ kZebsZ] Z� r
i k̂bmhg(mb\h•� 9gZe(mb\Z� \hg� ên\h\bmhlbl � r� ^êoZ\b-g� êô � ] �̂ ehl
k̂ Z\mZgm̂l �] �̂_Zl �̂Z̀ n] Z•

=g� eZ� kZ] bh̀ kZ_(Z� eZm̂kZe� ] �̂ m-kZq� l �̂ Zi k̂ \bZ[ Z� eZ� i k̂ l ^g\bZ� ] ^
i kh[ Z[ ê� ĝ nf hi k̂bmhĝ h•�HZkZ� \hf i êmZk�^e� l̂mn] bh� l �̂ l heb\bm-
ngZ�L9; �] �̂_hkf Z�nk̀ ^gm̂�] hg] �̂ l �̂h[ l k̂oZ[ Z�eZ�i k̂ l ^g\bZ�] ^
Zbk̂ � ^qmkZenf bgZe� Z� gbô e� i k̂ â i � mb\h”� l n[ â i � mb\h”� Z� gbô e� ] ^e
eb̀Zf ^gmh�_Ze\b_hkf ”̂�^g�abi h\hg] kbh�bsj nb̂k] h”�Zgm̂kbhk�Ze�\hehg
mkZgl ô kl h”� mZf [ b$g� ^g� ^e� abebh� â i � mb\h� r� k̂ mkhi k̂bmhĝ Ze
bgf ]̂ bZmZf ^gm̂�Zgm̂kbhk�Ze�kb+-g� ] k̂̂ \ah”�aZeeZs̀ hl �^g� k̂ eZ\b-g
\hg�ĝ nf hi k̂bmhĝ h�i hk�i hl b[ ê�i k̂_hkZ\b-g�] �̂o(l \ k̂Z�an̂ \Z•
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HZ\b̂gm̂� ] �̂ • „ �Z+hl � \hg�Zgm̂\ ]̂ ^gm̂l � ] �̂ob] Z�knkZe�r� \hgmZ\mh
\hg� i k̂khl ”� j n̂ � \hglnemZ� Ze� l k̂ob\bh� ] �̂ nk̀ ^g\bZl � ahl i bmZeZkbh
i hk� \e(gb\Z� l ǹ k̂̂ gm̂� ] �̂ i k̂b\Zk] bmbl � �̂ bf i hkmZgm̂� mkZ[ Zch
k̂ l i bkZmhkbh•

=g� eZ� kZ] bh̀ kZ_(Z� ] �̂ m-kZq� l �̂ h[ l k̂oZ� Zem̂kZ\b-g� ^g� eZ
] bl i hl b\b-g� ] ^e� f ]̂ bZlmbgh� r� i k̂ l ^g\bZ� ] �̂ ] k̂kZf �̂ i ênkZe
bsj nb̂k] h�i hk�eh�j n̂ �l �̂\hf i êmZ�^e� l̂mn] bh�\hg�ng�L9; ”�] hg] ^
l �̂ Zi k̂ \bZ� ngZ� êl b-g� j n(lmb\Z� ^g� e- [ neh� l ni k̂bhk� bsj nb̂k] h� ] ^
`kZg] l̂ �] bf ^glbhĝ l �\Ze\b_b\Z] Z�i Zk\bZef ^gm̂�r�\hg�ngZ�i hk\b-g
l -eb] Z� [ ZlZe� j n̂ �h\ZlbhgZ�Zm̂ê\mZlbZl � i ZlboZl � r� \hf i k̂ l b-g� ] ^
l̂mkn\mnkZl � f ]̂ bZlm(gb\Zl ”� \hg� ] l̂ i eZsZf b̂gmh� ] �̂ f ]̂ bZlmbgh”

ZemZf ^gm̂�l ǹ l̂mboZ�] �̂j nbl m̂�ab] Zm(] b\h•

9gm̂� eZ� l hl i \̂aZ”� ^e� ĵ nbi h� j nbk3k̀ b\h� r� Zĝ lm$lb\h� i k̂ i Zk- � ^e
Z[ hk] Zĉ� [ Zch� l̂mkb\mZl � f ]̂ b] Zl � i ZkZ� ab] Zmb] hlbl •� Kbg� f̂ [ Zk̀ h”
eZ� l hki k̂ l Z�eê`- �mkZl � eZ� k̂ l \̂ \b-g‘� ^e�Zg� eblbl � ablmhe-`b\h� k̂ ô e-
ng�mbf hf Z� l̂mZ] bh�A�l ^̀ 3g�eZ�\eZlb_b\Z\b-g�] �̂EZlZhdZ•�Mg�`bkh
bĝ l i k̂Z] h� j n̂ � ghl � k̂ \ n̂ k] Z� j n̂ ”� ^g� f ]̂ b\bgZ”� gh� mh] h� l̂ � eh
j n̂ �i Zk̂ \ •̂

�W�W���W�W��
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NZk-g� ] �̂ „ �Z+hl �mkZ(] h� i hk� l nl � i Z] k̂ l �Ze� l k̂ob\bh� ] �̂nk̀ ^g\bZl
ahl i bmZeZkbZl �Z_bkf Zg] h�bg̀ l̂mZ�ohengmZkbZ� ] �̂ \ n̂ ki h�^qmkZ+h� ] ^
`k̂ l bm̂�] �̂ i bl \bgZ�aZ\ �̂mk̂ l �ahkZl •�=i blh] bh�gh�i k̂ l ^g\bZ] h�i hk
Z] nemhl •� Agb\bZef ^gm̂”� i k̂ l ^gm-� o- f bmhl � ] �̂ \hgm̂gb] h
Zebf ^gmZkbh”� l bg� k̂ lmhl � â f � mb\hl ”� l bg� Zlh\bZk� hmkZ� \e(gb\Z•
Hhl m̂kbhkf ^gm̂”�Zlbgmhf � mb\h•�

=g� eZ� oZehkZ\b-g� ^g� nk̀ ^g\bZl ”� l̂mZ[ ê� \e(gb\Z� r
â f h] bg� f b\Zf ^gm̂•� DZ� ^qi ehkZ\b-g� _(l b\Z� bg\enr^g] h� eZ
^qi ehkZ\b-g�Z[ ] hf bgZe�k̂ l nem-�Zgh] bgZ•�K̂ �l heb\bmZ�kZ] bh̀ kZ_(Z�] ^
m-kZq� r� Z[ ] hf ^g•� < l̂mZ\Z� bf Z̀ ^g� \hf i Zmb[ ê� \hg� \ n̂ ki h
^qmkZ+h� \nZ] kZ] h”� ] �̂ nghl � • ”• � q� • ”• � \^gm(f ^mkhl � ] �̂ ] b� f ^mkh”
j n̂ � bf i k̂ l bhgZ� l̂mZk� ^g� o(Z� ] b̀ l̂mboZ”� l h[ k̂ � k̂ `b-g� l̂ -_Z̀ h¡
`� lmkb\Z”� l bg� ] Zmhl � ] �̂ ĝ nf hm-kZq� gb� ĝ nf hf ]̂ bZlmbgh•� K̂
bg̀ k̂ l Z� i ZkZ� h[ l k̂oZ\b-g� • • � ahkZl ”� \hg� ] b̂mZ� Z[ l henmZ”
l n̂ khm̂kZi bZ�r�i khm̂\ \b-g�`� lmkb\Z•�

=g� kZ] bh̀ kZ_(Z� Z[ ] hf bgZe� ] �̂ \hgmkhe”� i kh̀ k̂ l b-g� ] �̂ \ n̂ ki h
^qmkZ+h�Z�k̂ `b-g�Zgmkh¡i be-kb\Z•�

; hgmZ\mZf hl � \hg� ; bkǹ (Z� Ĥ ] b� mkb\Z”� j n̂ � Z\ î mZ� mkZleZ] h
i kh\ ]̂ b̂g] h� Z� ^qmkZ\\b-g� ] �̂ \ n̂ ki h� ^qmkZ+h� ] �̂ _hkf Z
^g] hl \ - i b\Z�l bg�bg\b] ^g\bZl • �W�V���W�V��
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HZ\b̂gm̂� \hg� ] hehk� ] �̂ kh] beeZ�bsj nb̂k] Z� ] �̂ f l̂ l̂ � ] �̂ ^ohen\b-g
lbg�mkZnf Zmbl f h�i k̂ obh�Z\n] �̂Z�nk̀ ^g\bZl �”�l �̂k̂ ZebsZ�kZ] bh̀ kZ_(Z
mb[ bZ¡i k̂hg$� h[ ĉmbo� g] hl �̂ êl b-g� ] �̂ \ZkZ\m̂k(lmb\Zl � e(mb\Zl � ^g
m̂k\bh�i khqbf Ze�] �̂eZ�mb[ bZ•

LkZl �\hf i êmZk� l̂mn] bh�\hg�i ^m¡mZ\ �bg\enb] h�l �̂h[ ĉmboZ�f 3embi êl
êl bhĝ l �e(mb\Zl �^g�^e�\hgm̂qmh�] �̂f b̂ehf Z�f 3embi ê•
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K̂ � i k̂ l ^gmZ� ^e� \Zlh� ] �̂ ng� oZk-g� ] �̂ …• � Z+hl � j n̂ � Z\n] �̂ Z
Mk̀ ^g\bZl � mkZl � aZeeZs̀ h� bg\b] ^gmZe� ] �̂ j nbl m̂� Z[ ] hf bgZe� ^g
\̂ h̀ kZ_(Z•� J^_b̂k̂ � j n̂ � aZ� ghmZ] h� k̂ \ b̂gm̂f ^gm̂� ngZ� f ZlZ� ^g

_eZg\h�bsj nb̂k] h”�l bg�l b̀ghl �bg_eZf Zmhkbhl •�

DZ� ^qi ehkZ\b-g� k̂ ô eZ� ng� i k̂(f ^mkh� Z[ ] hf bgZe� Znf ^gmZ] h� ] ^
_hkf Z� ahf h̀ $ĝ Z� r� ngZ� mnf hkZ\b-g� \^gmkZe� ] �̂ \hglbl m̂g\bZ
^e� lmb\Z�[ b̂g�] ^ebf bmZ] Z•
DZ� \̂ h̀ kZ_(Z�f n̂ lmkZ�ng�`kZg�j nbl m̂�Z[ ] hf bghi $eob\h�l bg�i h] k̂
] ^m̂kf bgZk� l n� hkb̀^g”� eh� j n̂ � eêoZ� Z� eZ� k̂ ZebsZ\b-g� ] �̂ ng� L;
Z[ ] hf bgZe”� ^g� ^e� j n̂ � l �̂ f n̂ lmkZ� ngZ� êl b-g� j n(lmb\Z� j n̂
^g̀ eh[ Z�eZ�ô gZ�\ZoZ�bg_̂kbhk�aZlmZ�eZ�[ b_nk\Z\b-g�be(Z\Z•�

9�i l̂ Zk�] �̂l n�mZf Z+h�^e�i Z\ b̂gm̂�i k̂f Zĝ \ �̂Zl bgmhf � mb\h•�LkZl
oZehkZ\b-g� i hk� ; bkǹ (Z� @̂i Zmh[ bebZk”� l �̂ hi mZ� i hk� ng� f Zĝ ch
\hgl k̂oZ] hk”� ] Z] Z� eZ� gZmnkZêsZ� ] �̂ eZ� êl b-g� r� eZ� Znl ^g\bZ� ] ^
l bgmhf Zmheh̀ (Z�l b̀gb_b\ZmboZ•�

=l m̂�\Zlh�l n[ kZrZ�eZ�bf i hkmZg\bZ�] �̂eZ�^oZenZ\b-g�kZ] bhe-`b\Z�^g
eZ� b] ^gmb_b\Z\b-g� r� f Zĝ ch� ] �̂ êl bhĝ l � j n(lmb\Zl � Z[ ] hf bgZêl
\hf i êcZl •

�W�X���W�X��
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Enĉk�] �̂• ‚ �Z+hl �\hg�Zgm̂\ ]̂ ^gm̂l �] �̂Zkmkbmbl �k̂ nf Zmhb] �̂¤9J¥
mkZmZ] Z� \hg� KZkbenf Z[ � �̂ abi hmbkhb] bl f h� ”� bg̀ k̂ l Z� i hk� ] hehk
Z[ ] hf bgZe� bkkZ] bZ] h� Ze� abi h\hg] kbh� bsj nb̂k] h•� DZ� ^qi ehkZ\b-g
_(l b\Z� k̂ ô eZ� Z[ ] hf ^g� [ eZg] h� \hg� ] hehk� eh\ZebsZ] h•
9gZe(mb\Zf ^gm̂� ] l̂mZ\Z� ên\h\bmhlbl � ¤~†”‡€‡¥� r� H; J� ^êoZ] Z
¤‚ …•€� f ` D¥•� =e� L; ¡Z[ ] hf bgZe� f n̂ lmkZ� ng� � k̂ Z� mkbZg̀ neZk
abi h] ^glZ�^g�^e� i heh� l ni k̂bhk� ] ^e� [ Zsh”� \hf i Zmb[ ê� \hg�bg_Zkmh
l̂ i e$gb\h•� K̂ � k̂ ZebsZ� f Zĝ ch� \hgl k̂oZ] hk� \hg� ZgZè l̂ bZ� r

i kh_beZqbl � Zgmb[ b-mb\Z”� eh̀ kZg] h� l̂mZ[ beb] Z] � \e(gb\Z� •� K̂
k̂ \hf b̂g] Z�Ze�ZemZ�l ^̀ nbf b̂gmh�Zf [ neZmhkbh�r�\hgmkhe�kZ] bhe-`b\h
^g�€�f l̂ l̂ •

KZkbenf Z[ ”� l̂ � ^_b\Zs� ^g� 9J� f h] k̂Z] Z� ”� l̂ � ng� Zgmb\n̂ ki h
f hgh\ehgZe� À?~� j n̂ � [ ehj n̂ Z� ^e� k̂ \ î mhk� ] �̂ AD¡ƒ”� j n̂ � _hkf Z
i Zkm̂� ] �̂ ] bô kl hl � i kh\ l̂ hl � _blbhe-`b\hl � \hf h� eZ� f b̀kZ\b-g� r
Z\mboZ\b-g� ] �̂ ebg_h\bmhl � ¤L”: ¥� j n̂ � i k̂ ] bl i hĝ g� Z� ngZ
bg_eZf Z\b-g� l blm$f b\Z”� \eZô � ^g� bg_eZf Z\b-g� r� ] l̂mkn\ \b-g
Zkmb\neZk� ^g� 9J”� r� Zem̂kZ\b-g� ] �̂ eZ� \hZ̀ neZ\b-g”� eh� j n̂ � i h] k(Z
i k̂ ] bl i hĝ k�Z�^ô gmhl �mkhf [ -mb\hl � \hf h�^e�bg_Zkmh� l̂ i e$gb\h�^g
i Z\ b̂gm̂l �l nl \ î mb[ êl •
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NZk-g� ] �̂ €� Z+hl � j n̂ � \hglnemZ� i hk� Zi Zkb\b-g� ] �̂ [ nemhf Z� ^g
i b̂kgZ� ] k̂̂ \aZ� ] �̂ ] hl � f l̂ l̂ � ] �̂ ^ohen\b-g•� Fh� ] hehk� gb
Zgm̂\ ]̂ ^gm̂� mkZnf � mb\h•� <^Zf [ neZ\b-g� ghkf Ze•� 9_̂[ kbe•� Fh
\e(gb\Z�l blm$f b\Z•

=g�eZ�^qi ehkZ\b-g�_(l b\Z� ] l̂mZ\Z�ngZ�mnf hkZ\b-g� ] �̂nghl � • � \ f
] �̂ ] b� f ^mkh� ^g� [ hk] �̂ bgm̂kgh� ] �̂ mb[ bZ� i khqbf Ze� ] k̂̂ \aZ”� gh
] hehkhlZ�Z�eZ�i Zei Z\b-g�r�f -obe�l h[ k̂ �i eZghl �l ni k̂_b\bZêl •

DZ� kZ] bh̀ kZ_(Z� ] ^e� f b̂f [ kh� bg_̂kbhk� ] k̂̂ \ah� f hlmk- � ngZ
^q\ k̂ \^g\bZ�- l ^Z�] �̂[ Zl �̂Zg\aZ�^g�[ hk] �̂bgm̂kgh�] �̂eZ�f ^m� _blbl
mb[ bZe� ] k̂̂ \aZ”� \hg� \hgmbgnZ\b-g� ] �̂ eZ� \hkmb\Ze� l bg� bgm̂kkni \b-g
\hg�^e�an̂ l h�lZgh�r�l bg�] Zmhl �l ǹ k̂̂ gm̂l �] �̂f Zeb̀gb] Z] •

=lmhl � ] Zmhl �hkb̂gmZ[ Zg�aZ\bZ�ng�hl m̂h\hg] khf Z”�^e�mnf hk�- l ^h
[ ^gb̀gh� f � l � _k̂ \ n̂ gm̂•� =e� mkZmZf b̂gmh� \hglbl m̂� ^g� eZ
h[ l k̂oZ\b-g� ] �̂ eZ� êl b-g� Ze� l k̂� Zl bgmhf � mb\Z•� K̂ � i eZgm̂Zk(Z� eZ
k̂ l \̂ \b-g� \hf i êmZ� ] �̂ eZ� êl b-g� l b� \hf ^gsZkZ� \hg
lbgmhf Zmheh̀ (Z� h� l hl i \̂aZ� ] �̂ f Zeb̀gbsZ\b-g”� bgm̂gmZg] h
] f̂ hkZk� ^e� i kh\ ]̂ bf b̂gmh� aZlmZ� eZ� f Z] nk̂ s� l̂ j n̂ e$mb\Z� i ZkZ
^obmZk�êl bhĝ l �_blZkbZl •
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NZk-g� ] �̂ €ƒ� Z+hl ”� _nf Z] hk� l bg� Zgm̂\ ]̂ ^gm̂l � i k̂l hgZêl
k̂ êoZgm̂l ”� i k̂ l ^gmZ� \e(gb\Z� ] �̂ ] bl i î l bZ� Zlh\bZ] Z� Z� Zem̂kZ\b-g
] ^e�a� [ bmh�bgm̂lmbgZe”�abi hk̂ qbZ�r�] bl m̂glb-g�Z[ ] hf bgZe•

DZ� ^qi ehkZ\b-g� _(l b\Z� k̂ ô e- � ngZ� f ZlZ� i Zei Z[ ê� ^g� abi h\hg] kbh
bsj nb̂k] h•� DZ� \̂ h̀ kZ_(Z� r� eZ� mhf h̀ kZ_(Z� \hf i nmZkbsZ] Z� ¤L; ¥
\hg_bkf Zkhg� ngZ� f ZlZ� i hebeh[ neZ] Z� ] �̂ ~„ � \ f � ^g� ^e
â f bZ[ ] hf ^g�l ni k̂bhk�bsj nb̂k] h”�\hg�k̂ Ze\ �̂â m̂kh̀ $ĝ h�mkZl �eZ
Z] f bgblmkZ\b-g� ] �̂ \hgmkZl m̂•� K̂ � k̂ Zebs- � ngZ� mhf h̀ kZ_(Z� i hk
f̂ bl b-g� ] �̂ i hl bmkhĝ l � ¤H=L¡L; ¥� j n̂ � f hlmk- �abi k̂f ^mZ[ hebl f h

¤KMNf � q�~• •†¥”�l ǹ bkb̂g] h�f Zeb̀gb] Z] •

K̂ � k̂ Zebs- � ngZ� [ bhi l bZ� \̂ h̀ nbZ] Z”� \nrh� Zg� eblbl � ablmhi Zmhe-`b\h
\hg_bkf - �^e� ] bZ̀ g- lmb\h� ] �̂ \Zk\bghf Z�Z] k̂ gh\hkmb\Ze�hg\h\ (mb\h”
ngZ� oZkbZgm̂� bg_k̂ \ n̂ gm̂� ] �̂ \Zk\bghf Z� l ni kZkk̂ gZe”
k̂ i k̂ l ^gmZg] h�ng�] l̂ Z_(h�] bZ̀ g- lmb\h� i hk� l n�[ ZcZ�bg\b] ^g\bZ•�=e
i Z\ b̂gm̂� Z\mnZef ^gm̂� l �̂ ^g\ n̂ gmkZ� l̂mZ[ ê� mkZl � eZ� k̂ l \̂ \b-g
j nbk3k̀ b\Z�r�^e�f Zĝ ch�] �̂eZl �\hf i eb\Z\bhĝ l �i hlmhi k̂ZmhkbZl ”�^g
l ^̀ nbf b̂gmh�hg\he-`b\h� \hg� f bmhmZgh�Zgm̂�^e�^êoZ] h�kb̂l `h� ] ^
k̂ \nkk̂ g\bZ•
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NZk-g� ] �̂ ‚ ƒ� Z+hl � \hg� Zgm̂\ ]̂ ^gm̂� ] �̂ \Zk\bghf Z
Z] ^gĥ l \Zf hlh� l̂mZ] bh� AAA: � ¤L•F•E‡¥”� ^g� i kbf k̂Z� e(ĝ Z� ] ^
mkZmZf b̂gmh� \hg� ; Zk[ hi eZmbgh¡Ĥ f ^mk̂ q̂ ] � r� kZ] bhm̂kZi bZ
\hg\hf bmZgm̂•� 9\n] �̂ Ze� l k̂ob\bh� ] �̂ nk̀ ^g\bZl � i hk� _b̂[ k̂ � r� mhl ”
bg̀ k̂ l Zg] h� i hl m̂kbhkf ^gm̂� i hk� l hl i \̂aZ� ] �̂ bg_̂\ \b-g
k̂ l i bkZmhkbZ•

9gm̂� eZ� i k̂l bl m̂g\bZ� ] �̂ _b̂[ k̂ � r� l (gmhf Zl � k̂ l i bkZmhkbhl � Z� i l̂ Zk
] ^e� mkZmZf b̂gmh� Zgmb[ b-mb\h� f̂ i (kb\h”� l �̂ l heb\bmZ� ngZ� mhf h̀ kZ_(Z
\hf i nmZkbsZ] Z� ¤L; ¥� ] �̂ m-kZq•� =e� l̂mn] bh� k̂ ô eZ� ngZ� k̂ ] n\ \b-g
] ^e� ‚ ‡Å� ^g� ^e� mZf Z+h� ] �̂ eZ� f ZlZ� mnf hkZe•� l bg� f̂ [ Zk̀ h”� l ^
h[ l k̂oZ� eZ� i k̂ l ^g\bZ� ] �̂ ngZ� ĝ nf hg(Z� ĝ \khmbsZgm̂”� \hf h� l ^
f n̂ lmkZ�^g�eZ�bf Z̀ ^g�] �̂eZ�] k̂̂ \aZ•

DZ�ĝ nf hg(Z�ĝ \khmbsZgm̂� l̂ �ngZ�\hf i eb\Z\b-g�`kZô �j n̂ �i n̂ ] ^
l nk̀ bk� mkZl � ngZ� ĝ nf hg(Z”� `^ĝ kZef ^gm̂� Zlh\bZ] Z� Z
f b\khhk̀ Zgbl f hl � ZemZf ^gm̂� obknêgmhl •� Kn� bg\b] ^g\bZ� l̂ � f Zrhk
^g� i Z\ b̂gm̂l � bgf ngh] î kbf b] hl ”� \hf h� Zj n̂ eehl � \hg� ĝ hi eZlbZl
f Zeb̀gZl •� =g� l̂ m̂� \Zlh”� eZ� k̂ l i n̂ lmZ� mnf hkZe� Ze� mkZmZf b̂gmh
i n] h� aZ[ k̂� `^ĝ kZ] h� \ZobmZ\bhĝ l � ^g� ^e� m̂cb] h� i nef hgZk”
_Zohk̂ \ b̂g] h� eZ� l h[ k̂ bg_̂\ \b-g� r� ^e� ] l̂ Zkkheeh� ] �̂ l̂mZ
\hf i eb\Z\b-g•
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NZk-g� ] �̂ ƒ‚ � Z+hl � \hg� Zgm̂\ ]̂ ^gm̂l � f � l � k̂ êoZgm̂l � ] ^
^g_̂kf ]̂ Z] � i nef hgZk� h[ lmkn\mboZ� \k-gb\Z� mbi h� ^g_bl f̂ Zmhlh
_̂ghmbi h� ^qZ\ k̂[ Z] hk� ^g� \hgm̂qmh� ] �̂ a� [ bmh� mZ[ � j nb\h� Z\mboh”
j n̂ � \hglnemZ� i hk� Znf ^gmh� ] �̂ ] bl ĝ Z� ^g� i hl b[ ê� k̂ eZ\b-g� \hg
^qZ\ k̂[ Z\b-g�] �̂=HG; •�

J^oblZg] h� eZ� ablmhkbZ”� eeZf Z� eZ� Zm̂g\b-g� eZ� Zi Zkb\b-g� ] �̂ êl b-g
_b[ k-mb\Z� \hg� ] n] hlZ� \ZobmZ\b-g�^g� � i ^q�bsj nb̂k] h� \hg� ] n] hlZl
\ZobmZ\bhĝ l � \hg� l b̀gh� ] ^e�aZeh� r�mkZ\mhl �_b[ khlhl � gh� i k̂ l ^gm̂l
i k̂ obZf ^gm̂•�

Lh] h�^eeh”�Zlh\bZ] h�Z�ngZ� l bmnZ\b-g� ] �̂ ] ^èZ] ŝ� f Zk\Z] Z”� \hg
i $k] b] Z� ] �̂ i l̂ h� gh� \nZgmb_b\Z] Z� ^g� ng� mb̂f i h� j n̂ � gh� lZ[ ^
] ^_bgbk� r�eZ� l bmnZ\b-g� [ ZlZe� ] ^e� i Z\ b̂gm̂�¤\hglnf h� ] �̂ Ze\hahe� r
mZ[ Z\h¥�ghl �aZ\ �̂ i eZgm̂Zkghl � i kbg\bi Zef ^gm̂�^e�] b_̂k̂ g\bZe�^gmk̂
bg_̂\ \b-g� \k-gb\Z� ¤mn[ k̂\nehlZ� ol � Zl i k̂̀ behlbl � \k-gb\Z
ĝ \khmbsZgm̂¥�ol � ĝ hi e� l b\Z”�h[ m̂gb$g] hl �̂ l̂mZ�bf Z̀ ^g� ] �̂ l b̀gh
] �̂aZeh�^g�L9; �mhk� \b\h•
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K̂ �Z\mboZ�^e�\ - ] b̀h�b\mnl �^g�i Z\ b̂gm̂�] �̂ ‚ ‚ �Z+hl �\hg�\e(gb\Z�] ^
bg_Zkmh� \hf i êmh� ] �̂ \bk\neZ\b-g�Zgm̂kbhk� ] k̂̂ \aZ� ] �̂ ‚ � ahkZl � ] ^
^ohen\b-g”� r� l hl i \̂aZ� ] �̂ ] bl \̂ \b-g� \Zkhm(] ^Z•� =g� eZ� L; ¡
i k̂_nlb-g� i k̂ l ^gmZ[ Z� ^qm̂glZ� � k̂ Z� ] �̂ i ^gnf [ kZ� bl j n$f b\Z� ] ^e
m̂kkbmhkbh� Zgm̂kbhk� l bg� bg_Zkmh� l̂mZ[ ê\b] h•� =g� eZ� Zg̀ bh̀ kZ_(Z� i hk
lnlmkZ\ \b-g� ] b̀bmZe� l �̂ oblnZebs- � ^e� l b̀gh� ] �̂ eZ� eeZf Z� ^g� eZ
\Zk-mb] Z� bgm̂kgZ� ] k̂̂ \aZ� l b̂g] h� ] bZ̀ g- lmb\h� ] �̂ ] bl \̂ \b-g
\Zkhm(] ^Z”� i hk� eh� \nZe� l �̂ k̂ ZebsZ� Zg̀ bhi eZlmbZ� \hg� l m̂gm
\hf i kh[ Zg] h�ngZ�k̂ i k̂f ^Z[ bebsZ\b-g
\hf i êmZ�] ^e�oZlh•

DZ� ] bl \̂ \b-g� \Zkhm(] ^Z� l̂ � ngZ� ^gmb] Z] � kZkZ� j n̂ � l ni hĝ � ng
] l̂ Z_(h� \e(gb\h”� ^g�eZ� j n̂ � ^qbl m̂� ngZ� khmnkZ� ] �̂ eZ�m3gb\Z� (gmbf Z
\hg�i Zlh�] ^
lZg̀ k̂ �aZ\bZ�eZ�m3gb\Z�f ]̂ bZ�\ k̂ Zg] h�ngZ�_ZelZ�ens�j n̂ �h\enr �̂eZ
ens�ô k] Z] k̂Z�] �̂eZ�Zkm̂kbZ•�=g� l̂ m̂�\Zlh�l n�k� i b] Z�b] ^gmb_b\Z\b-g
r� f Zĝ ch� i k̂f bmb-�Z[ kbk�eZ�ens� ô k] Z] k̂Z�r� l ZeoZk�^e�m̂kkbmhkbh�^g
i ^gnf [ kZ�\hg�ngZ�k̂ \ni k̂Z\b-g�\e(gb\Z�\hf i êmZ�r�l bg�l \̂ n̂ eZl •
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Enĉk�] �̂„ • �Z+hl ”�bg̀ k̂ l Z] Z�i hk�_b̂[ k̂ �] �̂aZlmZ�€†±; ”�l bg�hmkZ
lbgmhf Zmheh̀ (Z� Zlh\bZ] Z•� 9gm̂\ ]̂ ^gm̂l � ] �̂ i k-m̂l bl � f bmkZe� r
î bl h] bhl �i k̂ obhl �] �̂^g] h\Zk] bmbl �[ Z\m̂kbZgZ�¤=: ¥•�

<nkZgm̂� ^e� bg̀ k̂ l h� i k̂ l ^gm-� l b̀ghl � ] �̂ A; ; ”� _b̂[ k̂ � l bg� _h\h”
Znf ^gmh� l b̀gb_b\Zmboh� ] �̂ k̂ Z\mZgm̂l � ] �̂ _Zl �̂ Z̀ n] Z� r� NK?
Û~‡‡f f  a•�Fh� l �̂ h[ l k̂o- �Z_̂\mZ\b-g�hkh_Zk(g̀ ^Z�gb� l b̀ghl � ] ^
$f [ hehl � l $i mb\hl •� K̂ � bgb\b- � mkZmZf b̂gmh� f̂ i (kb\h� \hg
; ^_mkbZqhgZ�Zgm̂�ZemZ�lhl i \̂aZ�] �̂=: ”�r� ] [̂ b] h�Z�â f h\nembohl
i hl bmbohl � i ZkZ� Kmk̂ i mh\h\ \nl � `Zeehermb\nl � l �̂ l heb\bm-� ng
\̂h\Zk] bh̀ kZf Z�mkZgl l̂ h_� `b\h�¤=L=¥� j n̂ � gh� f hlmk- � ^ob] ^g\bZ

] �̂ ^g] h\Zk] bmbl � gZmboZ� Z-kmb\Z� h� i khm$lb\Z� f bmkZe•� Hhk� ^eeh”� l ^
i kh\ ]̂ b- � Z� k̂ ZebsZk� ng� H=L¡L9; � i ZkZ� ng� l̂mn] bh� Z] b\bhgZe”� ^e
\nZe� k̂ ô e- � ng� � k̂ Z� _h\Ze� abi k̂f ^mZ[ -eb\Z� ^g� eZ� o� eoneZ� f bmkZe
¤KMNf � q�• ”ƒ¥”�j n̂ �hkb̂gm-�aZ\bZ�^e�] bZ̀ g- lmb\h�] �̂l hl i \̂aZ•

=l m̂� \Zlh� l n[ kZrZ� j n̂ ”� \nZg] h�ehl � f $mh] hl � \hgô g\bhgZêl �gh
lhg� \hg\enr^gm̂l ”� eZl � m$\gb\Zl � ZoZgsZ] Zl � ¤\hf h� ^e� H=L¡L9; ¥”
] l̂ f̂ i ^+Zg� ng� i Zi ^e� _ng] Zf ^gmZe� ^g� ^e� ] bZ̀ g- lmb\h� r� f Zĝ ch
m̂kZi $nmb\h•

�V�W���V�W��
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Fb+h� ] �̂ †� Z+hl � l bg� Zgm̂\ ]̂ ^gm̂l � ] �̂ bgm̂k$l ”� \hglnem-� ^g
Mk̀ ^g\bZl �i hk�_b̂[ k̂ �] �̂•‡�ahkZl �] �̂^ohen\b-g�] �̂aZlmZ�€†”€¿;
r� ] hehk� ^g� â f bZ[ ] hf ^g� ] k̂̂ \ah•� ] bl nkbZ� bgm̂kf bm̂gm̂•
J^Z\mZgm̂l � ] �̂_Zl �̂ Z̀ n] Z� f nr�^êoZ] hl �¤H; J�€‚ ƒ� f ` D•¥”� l bg
\e(gb\Z� f b\ \bhgZe� gb� i bnkbZ”� \hg� mbkZ� ] �̂ hkbgZ� r� \̂ h̀ kZ_(Z� bgb\bZe
ghkf Ze”�bg̀ k̂ l Zg] h�Z� \Zk̀ h� ] �̂ \bkǹ (Z� i ]̂ b� mkb\Z� \hg� l hl i \̂aZ
bgb\bZe�] �̂Z[ ] hf ^g�Z̀ n] h•

9i ^g] b\ \̂mhf (Z�eZi Zkhl \ - i b\Z�l bg�aZeeZs̀ hl �i Zmhe-`b\hl •�LkZl �eZ
bgm̂kô g\b-g”� k̂ Zi Zk̂ \ �̂ _b̂[ k̂ � i ZlZg] h�Z� \Zk̀ h� ] �̂ i ]̂ bZmk(Z•� K̂
l heb\bmZ� ngZ� mhf h̀ kZ_(Z� ZqbZe� \hf i nmZkbsZ] Z� ¤L9; ¥� ] hg] �̂ l ^
h[ l k̂oZ�kb+-g�] k̂̂ \ah�\hg�êô �Znf ^gmh�] �̂mZf Z+h”�ĝ _kh̀ kZf Z
l̂mkbZ] h� r� f 3embi êl � bf � `^ĝ l � abi h] ^glZl � i Zk̂ gj nbf ZmhlZl

i k̂b_$kb\Zl •� aZeeZs̀ hl � \hf i Zmb[ êl � \hg� ngZ� F^_khg(Z� Dh[ Zk
9`n] Z�¤FD9¥•

=lmZ� i Zmheh̀ (Z� k̂ l nemZ� f nr� i h\h� _k̂ \ n̂ gm̂� ^g� i ]̂ bZmk(Z
i k̂ \blZg] h�ng�Zemh�(g] b\ �̂] �̂ l hl i \̂aZ�r�ngZ�bf Z̀ ^g�kZ] bhe-`b\Z
j n̂ � i k̂f bmZ� ^e� ] bZ̀ g- lmb\h� ] ^_bgbmboh� i ZkZ� ng� mkZmZf b̂gmh
Z] \̂nZ] h�] ^e�i Z\ b̂gm̂•
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HZ\b̂gm̂� ] �̂ •…� Z+hl � \hg� â f hkkZ̀ bZ� l n[ ZkZ\ghb] ^Z� >AK@=J
AN”�l \̂ng] ZkbZ�Z�eZ�khmnkZ�] �̂ng�Zĝ nkbl f Z�^g�eZ�Zkm̂kbZ�i hgmbgZ
] k̂̂ \aZ�] ^e�mkhg\h�[ ZlbeZk”�\ZnlZg] h�â f hkkZ̀ bZ�bgmkZô gmkb\neZk
f ZlboZ� �̂abi k̂m̂glb-g�bgmkZ\kZĝ Ze•

LkZl � ng� l̂ _n̂ ksh� _(l b\h”� l �̂ i kh] n\ �̂ ngZ� i ZkZ] Z
\Zk] bhkk̂ l i bkZmhkbZ� ^qmkZahl i bmZeZkbZ� k̂ \ni k̂Z] Z”� j n̂ � bg̀ k̂ l Z� ^g
M; A¡9� \hg� ] ^m̂kbhkh� ĝ nkhe-`b\h� i kh̀ k̂ l boh•� K̂ � \heh\Z� ] k̂ gZĉ
ô gmkb\neZk� ^qm̂kgh� r� l �̂ k̂ ZebsZ� f̂ [ hebsZ\b-g� ^g] hoZl \neZk� \hg
\hbebg̀ •

DZl � bf � `^ĝ l � \hkk̂ l i hg] ^g� Z� eZ� f̂ [ hebsZ\b-g� ] ^e� Zĝ nkbl f Z
f ]̂ bZgm̂� \hbebg̀ � l bf i ê”� m$\gb\Z� ] �̂ f (gbf Z� bgoZlb-g� j n̂
i k̂f bmb-� l n� ^q\enlb-g� ] �̂ eZ� \bk\neZ\b-g� r� k̂ ] nch� ^e� kb̂l `h� ] ^
k̂ l Zg̀ kZ] h•� <nkZgm̂� ^e� i kh\ ]̂ bf b̂gmh”� ^e� f Zĝ ch� Zĝ lm$lb\h� l ^
\^gmk- � ^g� eZ� hi mbf bsZ\b-g� ] ^e� l̂mZ] h� â f h] bg� f b\h”
`ZkZgmbsZg] h�ngZ�i k̂ l b-g�] �̂ i k̂_nlb-g�\ k̂̂ [ kZe�Z] \̂nZ] Z�^g�ng
\hgm̂qmh�] �̂abi k̂m̂glb-g�bgmkZ\kZĝ Ze�r�l hi hkm̂�oZlhi k̂ l hk•

=l m̂� \Zlh� k̂ l ZemZ� eZ� bf i hkmZg\bZ� ] ^e� Z[ hk] Zĉ� \hgcngmh� ^gmk̂
kZ] bheh̀ (Z� bgm̂kô g\bhgblmZ� r� Zĝ l m̂l bheh̀ (Z� i ZkZ� ngZ
f̂ [ hebsZ\b-g� l ^̀ nkZ”� ^obmZg] h� ^e� \hf i khf blh� â f h] bg� f b\h� r

ĝ nkhe-`b\h�^g�ng�i kh\ ]̂ bf b̂gmh�] �̂ZemZ�\hf i êcb] Z] • �V�²�V�²
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Enĉk�] �̂‚ ‡�Z+hl ”�Zgm̂\ ]̂ ^gm̂�] �̂K9@K�r�<E• �j n̂ �k̂ f bmb̂khg
en̂ `h� ] �̂ \bkǹ (Z� [ Zkb� mkb\Z� k̂ ZebsZ] Z� ^g� •‡~‡� ¤AE; � ƒ€•€¥� \hg
f 3embi êl �\hf i eb\Z\bhĝ l �¤i k̂bmhgbmbl ”�f ZeeZl ”�_(lmneZl ”�r�f 3embi êl
bg̀ k̂ l hl � ^g� M; A¥•� Hhl m̂kbhkf ^gm̂� \hê\bl m̂\mhf (Z� ^g� •‡~‚ ”
] k̂f hebi \̂mhf (Z� ] �̂ [ kZshl � r� i b̂kgZl � ^g� •‡~…� r
Z[ ] hf bghi eZlm(Z� ^g� •‡•€•� =g� ^ĝ kh •‡• ‚ � l �̂ l hf ^m̂� Z� ngZ
f Zlmhi ^qbZ�[ beZm̂kZe�\hg�bgĉkmh�] �̂; 9H•

Dn̂ `h� ] �̂ \Zl b� • � f l̂ l̂ � bgb\bZ� Znf ^gmh� ] �̂ ohenf ^g� ] �̂ f Zf Z
bsj nb̂k] Z�l bg�hmkZ�l bgmhf Zmheh̀ (Z”� \̂h�nk̀ ^gm̂�] l̂ \kb[ �̂ i ĵ n̂ +h
Z\3f neh� r� ]̂ f̂ Z� `^ĝ kZebsZ] h”� • � ] (Zl � ] l̂ i n$l � ^g� \̂h� ] ^
\hgmkhe�r�L9; �mhk� \b\h� i k̂ l ^gmZ�\hê\ \b-g�^g\Zi l neZ] Z�Z� ] b\ah
gbô e”� l �̂ k̂ ZebsZ� ] k̂ gZĉ� ] �̂Z[ l \ l̂ h� \hg� \nembohl �F=?9LANGK•
HZlZ] hl �„ �] (Zl �] ^e�bg̀ k̂ l h� l̂ �ZemZ�lbg�\e(gb\Z�gb�] Zmhl �ZgZe(mb\hl
] �̂ bg_̂\ \b-g”� \hg� Zgmb[ b-mb\h� hkZe”� ZgZè l̂ bZ� r� i ^g] b̂gm̂� ] ^
\hgmkhe•
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Enĉk� ] �̂ „ ‡� Z+hl � \hg� Zgm̂\ ]̂ ^gm̂l � i k̂l hgZêl � ] �̂ ] bl ebi f̂ bZ•
9\n] �̂ Z� nk̀ ^g\bZl � i hk� ] hehk� Z� gbô e� ] �̂ Zf [ Zl � _hlZl � k̂ gZêl
bkkZ] bZ] h� Z� Z[ ] hf ^g� ] �̂ f Zĝ kZ� ] b_nlZ”� f � l � _h\ZebsZ] h� ^g
abi h\hg] kbhl �r�_hlZl �bebZ\Zl ”�Z\hf i Z+Z] h�] �̂g� nl ^Zl ”�o- f bmhl �r
hkbgZl � hl \nkZl ”� abi hk̂ qbZ”� Zl m̂gbZ� r� i $k] b] Z� ] �̂ i l̂ h•� =l \ZlZ
f ĉhk(Z� \hg� mkZmZf b̂gmh� ZgZè$lb\h� Z] f bgblmkZ] h� ^g� ^e� l k̂ob\bh
] �̂ nk̀ ^g\bZ� ahl i bmZeZkbZ•� =g� ZgZe(mb\Zl � i Zmk-g� \hêlm� l b\h•� K̂
k̂ ZebsZ� L9; � Z[ ] hf bghi $eob\h� j n̂ � bg_hkf Z� ] �̂ `kZg� ] bl m̂glb-g
ô l b\neZk�¤ab] khi l �ô l b\neZk¥�] �̂~‡�\ f �] �̂ ĉ̂ �ehg̀ bmn] bgZe”�i Zk̂ ]
_bgZ”� \hêebmbZlbl ”�^g� i Zk$gj nbf Z� â i � mb\h”� i Zmk-g�oZl \neZk� i hkmZe
f Zk\Z] h•

HZ\ b̂gm̂�\nklZ�bg̀ k̂ l h�ahl i bmZeZkbh�^g�^e�j n̂ �l �̂ k̂ ZebsZ�\heZg̀ bh
JE� ] �̂ Z[ ] hf ^g”� j n̂ � \hg_bkf Z� f ZlZ� \^_Zehi Zg\ k̂ � mb\Z”
\hg\hk] Zgm̂� \hg� i kh\ l̂ h� ĝ hi kheb_̂kZmboh� i kbf Zkbh”� \hgl \̂ n̂ gm̂
] beZmZ\b-g� ] ^e� � k[ he� [ bebZk”� ] �̂ eZ� ô l (\neZ”� ] ^e� \he$] h\h� r� ] ^e
\hg] n\mh�] �̂Obklng̀ •

�V�Y���V�Y��
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NZk-g� ] �̂ • ‚ �Z+hl � l bg�Zgm̂\ ]̂ ^gm̂l � ] �̂bgm̂k$l �Z\n] �̂Ze� l k̂ob\bh
] �̂ Mk̀ ^g\bZl � i hk� i k̂ l ^gmZk� \kblbl � \hf b\bZe� mkZl � bg̀ l̂mZ
Ze\ha-eb\Z•�Fb̂`Z� \^_ZêZ•�Fb̂`Z�o- f bmhl �h� l ^glZ\b-g�gZnl ^hlZ•
Fb̂`Z� Zem̂kZ\bhĝ l � ] ^e� \hf i hkmZf b̂gmh•� Fb̂`Z� hmkZ
lbgmhf Zmheh̀ (Z•

K̂ � k̂ ZebsZ� k̂ l hgZg\bZ� \ k̂̂ [ kZe� ] hg] �̂ l �̂ h[ l k̂oZ� êl b-g� i Zkb̂mZe
] k̂̂ \aZ� ] �̂ nghl � €‚ � f f � ] �̂ ] b� f ^mkh� \hg� bf i hkmZgm̂� ]̂ f̂ Z
i k̂bêl bhgZe� r� \Zi mZ\b-g� i k̂b_$kb\Z� ] �̂ \hgmkZl m̂� �̂ abi k̂] ^glb] Z]
\^gmkZe� \hg� f (gbf h� _h\h� â f hkk� `b\h� l ǹ l̂mboZ� ] �̂ i kh\ l̂ h
ĝ hi e� l b\h•�

Hhl m̂kbhkf ^gm̂”� l �̂ k̂ ZebsZ� l̂mn] bh� i hk� E ]̂ b\bgZ� Agm̂kgZ� l bg
ôb] ^g\bZ� ] �̂ mnf hk� i kbf Zkbh� r� mkZl � aZ[ k̂� k̂ \b[ b] h� i ZnmZ� ] ^

Zgmb[ b-mb\h� Ze� \hglb] k̂Zk� eZ� i hl b[ beb] Z] � ] �̂ Z[ l \ l̂ h� \ k̂̂ [ kZe� l ^
] \̂b] �̂ bgm̂kô gbk� j nbk3k̀ b\Zf ^gm̂� Ze� i Z\ b̂gm̂� \hg� h[ m̂g\b-g
l̂mn] bh�ZgZmhf hi Zmhe-`b\h� j n̂ �_n̂ � \hg\enr^gm̂� ] �̂ `ebh[ eZlmhf Z

] b_nlh�Zlmkh\bmZkbh�] �̂Zemh�`kZ] h•�

9gm̂� l̂mhl � aZeeZs̀ hl � l �̂ bglmZnk- � mkZmZf b̂gmh� hg\he-`b\h� \hg
k̂ \Z(] Z� i hl m̂kbhk”� \hgmbgnZg] h� _bgZef ^gm̂� l ^̀ nbf b̂gmh� i hk� eZ
Mgb] Z] �] �̂; nb] Z] hl �HZebZmbohl •
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���½�æ�ß�Õ�æ�½�ì�½�ú�Õ�æ�é�©�­�é� �̃æ�½�æ�ì�­�Ï�¤�½�˜
�ú�­�Ï�ì�â�½�¤�ñ�É� �̃â�é���é�æ�ñ�é�â�½�­�æ�·�Õ
�ì�â�Õ�Î�£�Õ�­�Î�£�Ö�É�½�¤�Õ�é

���½�æ�ß�Õ�æ�½�ì�½�ú�Õ�æ�é�©�­�é� �̃æ�½�æ�ì�­�Ï�¤�½�˜
�ú�­�Ï�ì�â�½�¤�ñ�É� �̃â�é���é�æ�ñ�é�â�½�­�æ�·�Õ
�ì�â�Õ�Î�£�Õ�­�Î�£�Ö�É�½�¤�Õ�é
�'������̂��(�����������������!�������ý�����
���%������ ���«���
���'������̂��(�����������������!�������ý�����
���%������ ���«���
��

NZk-g� ] �̂ ‚ …�Z+hl � \hg�Zgm̂\ ]̂ ^gm̂l � ] �̂ f bh\Zk] bhi Zm(Z� ] beZmZ] Z
bl j n$f b\Z� \hg� ] bl_ng\b-g� ô gmkb\neZk� l ^ô kZ•� K̂ � bf i eZgm-
] bl i hl bmboh� ] �̂ Zl bl m̂g\bZ� ô gmkb\neZk� ] �̂ eZk̀ Z� ] nkZ\b-g� \hf h
m̂kZi bZ�] l̂mbgh•

=e�i Z\ b̂gm̂�bg̀ k̂ l - �bgb\bZef ^gm̂�^g�eZ�M; A�i hk� ]̂ f̂ Z�Z̀ n] h�] ^
i nef -g”�^ohen\bhgZg] h�_ZohkZ[ êf ^gm̂�r�i ZlZg] h�Z�eZ�HeZgmZ�] ^
; Zk] bheh̀ (Z•

<nkZgm̂� l n� ahl i bmZebsZ\b-g”� i k̂ l ^gm-� ng� î bl h] bh� ] �̂ _h\Zeb] Z]
ĝ nkhe-`b\Z� \ZkZ\m̂kbsZ] h� i hk� f Zgh� mhki ”̂� ] bl f ^mk(Z� r� i $k] b] Z
] �̂ oblb-g•� 9gm̂� l̂mhl � aZeeZs̀ hl ”� l �̂ k̂ Zebs- � L; � \kZĝ Ze�nk̀ ^gm̂”
j n̂ � k̂ ô e- � eZ� i k̂ l ^g\bZ� ] �̂ êl bhĝ l � bl j n$f b\Zl � ^g� ^e� m̂kkbmhkbh
ô km̂[ kh[ ZlbeZk•

<Z] h� ^e� kb̂l `h� mkhf [ -mb\h� bgâ k̂ gm̂� Z� ehl � ] bl i hl bmbohl � ] ^
Zlbl m̂g\bZ�ô gmkb\neZk”�l �̂ l heb\bm-�ng�; Zk] bh¡L; �i ZkZ�] l̂ \ZkmZk�eZ
i k̂ l ^g\bZ� ] �̂mkhf [ hl �bgmkZ\ZobmZkbhl ”� ^g�^e� ] bl i hl bmboh�h�^g� l nl
mn[ hl � ] �̂ l hi hkm̂•� K̂ � \hg_bkf - � eZ� \hkk̂ \mZ� \heh\Z\b-g� ] ^e
] bl i hl bmboh”�\hg�^e�mn[ h�] �̂l Zeb] Z�] l̂ ] �̂eZ�[ hf [ Z�aZ\bZ�eZ�ZhkmZ
Zl \^g] ^gm̂”�l bg�^ob] ^g\bZ�] �̂mkhf [ hl �¤Af Z̀ ^g�~¥•
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NZk-g� ] �̂ „ ‡� Z+hl � \hg� f 3embi êl � f ^m� lmZlbl � i nef hgZk̂ l � i hk
\Zk\bghf Z�l ni kZkk̂ gZe•

; e(gb\Zf ^gm̂� ] l̂mZ\Z[ Z� Zl m̂gbZ”� @L9”� l (g] khf �̂ ] �̂ ; nl abg̀ � r
mhl �gh�i kh] n\mboZ•
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HZ\b̂gm̂� bgm̂kô gb] h� ] �̂ êl b-g� enf [ hlZ\kZ� \hf i Zmb[ ê� \hg
l \apZgghf Z•� K̂ � k̂ ZebsZ� L9; � ] �̂ \hgmkhe� mkZl � k̂ l \̂ \b-g
\hf i êmZ•

=g� \ZgZe� i Zkb̂mh\-eb\h� ] k̂̂ \ah� l �̂ b] ^gmb_b\Z� êl b-g� j n(lmb\Z
^g\Zi l neZ] Z”� \hg� k̂ Ze\ �̂ _bgh� r� ahf h̀ $ĝ h� ] �̂ i Zk̂ ] � r
] bf ^glbhĝ l �] �̂…q‚ qƒ\ f •

=g� l n� bgm̂kbhk� i k̂ l ^gmZ� \hgm̂gb] h� â m̂kh̀ $ĝ h� \hg� f Zrhk
\Zgmb] Z] �] �̂e(j nb] h”�� k̂ Zl �\^gmkZêl �\hg�Zl i \̂mh�^g�f b̀Z�] �̂i Zg
�̂bf Z̀ ^g�abi k̂] ^glZ� ˜^g� k̂ f hebgh—•�@ZeeZs̀ hl � \hf i Zmb[ êl � \hg

?9KGE9�h�?GKKQHA: GE9•
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K̂ �mkZmZ�] �̂ngZ�i Z\ b̂gm̂�] �̂……�Z+hl �j n̂ �\hglnemZ�^g�^e�l k̂ob\bh
] �̂nk̀ ^g\bZl � i hk� f Ze� l̂mZ] h�`^ĝ kZe� ] �̂ l b̂m̂� ] (Zl � ] �̂ ^ohen\b-g
Z\hf i Z+Z] h� ] �̂mhl � i kh] n\mboZ”� ] bl ĝ Z”� ] hehk� ] �̂ \ZkZ\m̂k(lmb\Zl
i ênk(mb\Zl �^g�\hlmZ] h�] k̂̂ \ah�r�_b̂[ k̂ •�< l̂ ] �̂aZ\ �̂oZkbhl �Z+hl
i k̂ l ^gmZ� f Zk\Z] Z� i $k] b] Z� ] �̂ i l̂ h� r� î bl h] bhl � ] ^
ZmkZ̀ ZgmZf b̂gmh� j n̂ � aZg� f̂ i ^hkZ] h� ^g� ^e� 3embf h� f l̂ ”� \hg
] bl_Z̀ bZ�Z� l -eb] hl �r�e(j nb] hl �Z\^gmn� g] hl �̂^g�ehl � ] (Zl � i k̂ obhl �Z
eZ�oblbmZ�Z�nk̀ ^g\bZl •�

=g� i kn̂ [ Zl � ] �̂ bf Z̀ ^g”� l �̂ h[ l k̂oZg� gnf k̂hlhl � gbô êl
ab] khZ$k̂ hl � ] k̂̂ \ahl � Zl (� \hf h� ĝ nf hg(Z� [ beZm̂kZe� ] �̂ i kh[ Z[ ê
hkb̀^g� [ khg\hZl i bkZmboh•� 9gZe(mb\Zf ^gm̂� ] l̂mZ\Z� ngZ� f Zk\Z] Z
ên\h\bmhlbl �\hg�ĝ nmkh_bebZ�Zl (�\hf h�^êoZ\b-g�] �̂ehl � k̂ Z\mZgm̂l
] �̂ _Zl �̂ Z̀ n] Z•� LkZl � eZ� mhf Z� ] �̂ f n̂ lmkZ”� \nf i ê� \kbm̂kbhl � ] ^
f̂ i b̂f Z•� K̂ � Z(l eZ�Km̂ghmkhi ahf hgZl � f Zemhi abebZ� ^g� \nemboh� ] ^

Z[ l \ l̂ hl •�

LkZl � eZk̀ h� \b\eh� ] �̂ mkZmZf b̂gmh� Zgmb[ b-mb\h� r� \heh\Z\b-g� ] ^
] k̂ gZĉ� ^g] hmhk� \b\h� i k̂ l ^gmZ� \nkZ\b-g� \hg� k̂ l hen\b-g� ^g
i kn̂ [ Z�] �̂bf Z̀ ^g•
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�'������̂��(�����������&���������������1�������«���'������̂��(�����������&���������������1�������«��

Fb+Z� ] �̂ ƒ� Z+hl � \hg� Zgm̂\ ]̂ ^gm̂l � ] �̂ f ^gbg̀ bmbl � ĝ nf h\ - \b\Z•
< l̂ ] �̂ ^gmhg\ l̂ ”� l n� f Z] k̂ � aZ�ghmZ] h� j n̂ � l̂m� � ˜f � l � êgmZ—”� ê
\ n̂ lmZ�^gm̂g] k̂�r�eh\ZebsZk�ehl �l hgb] hl •
K̂ � ê� absh� ngZ� Zn] bhf ^mk(Z� j n̂ � f hlmk- � Zn] b\b-g� ghkf Ze� ^g� ^e
h(] h� ] k̂̂ \ah”� ^g� ^e� h(] h� bsj nb̂k] h� gh� an[ h� k̂ l i n̂ lmZ”� gb
lbj nb̂kZ�\hg� l̂m(f nehl �] �̂†‡¡~‡‡�] : •

DZ� f ^gbg̀ bmbl � ĝ nf h\ - \b\Z� i n̂ ] �̂ \ZnlZk� abi hZ\nlbZ
ĝ nkhl ^glhkbZe� ] [̂ b] h� Z� eZ� hlb_b\Z\b-g� ] �̂ eZ� \ - \ êZ•� =e
mkZmZf b̂gmh� b] ^Ze� ^g� l̂mhl � \Zlhl � l̂ � ^e� bf i eZgm̂� \h\ êZk•� <Z] h
j n̂ � ; � \ k̂̂ l � l̂ � ^e� \^gmkh� ] �̂ k̂ _̂k̂ g\bZ� ^g� bf i eZgm̂l � \h\ êZk̂ l
] �̂ =qmk̂ f Z] nkZ”� l �̂ ê� i khi nlh� l̂mZ� hi \b-g� Z� eZ� _Zf bebZ•� K̂
k̂ ZebsZ�ng�L; � ] �̂ i ^+Zl \hl � i ZkZ�oZehkZk�eZ� i k̂f ^Z[ beb] Z] � ] �̂ eZ
\- \ êZ”�rZ� j n̂ �^e�bf i eZgm̂� l heh�l �̂ i n̂ ] �̂ \heh\Zk� l b�^e�^ê\mkh] h
i n̂ ] �̂bgmkh] n\bkl �̂^g�^e�\ZgZe�\h\ êZk•

DZ� bf Z̀ ^g� f hlmk- � hlb_b\Z\b-g� ^g� eZ� \ - \ êZ� bsj nb̂k] Z� \hg
l̂ m̂ghlbl � ] ^e� \ZgZe� eh� j n̂ � bf i hl b[ bebm-� eZ� \heh\Z\b-g� ] ^e

bf i eZgm̂� \h\ êZk•� 9ngj n̂ � ^e� bf i eZgm̂� \h\ êZk� aZ[ k(Z� l b] h� eZ
f ĉhk� hi \b-g� i ZkZ� f ĉhkZk� l n� Zn] b\b-g”� gh� l̂ � eZ� 3gb\Z
Zem̂kgZmboZ•� =lmZf hl � oZehkZg] h� hmkZl � l hen\bhĝ l ”� \hf h� ehl
bf i eZgm̂l � hl m̂hbgm̂̀ kZ] hl ”� j n̂ � i n̂ ] ^g� Zrn] Zk� Z� f ĉhkZk� eZ
eh\ZebsZ\b-g�] ^e�l hgb] h�r�Z�^gm̂g] k̂�^g�Zf [ b̂gm̂l �knb] hlhl • �²�W���²�W��
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Enĉk� ] �̂ †€� Z+hl ”� bglmbmn\bhgZebsZ] Z”� \hg� Zgm̂\ ]̂ ^gm̂l
i k̂l hgZêl � ] �̂ abi k̂m̂glb-g”� ^g_̂kf ]̂ Z] � k̂ gZe� \k-gb\Z”
bgln_b\ b̂g\bZ�\Zk] (Z\Z� �̂bgm̂kô gb] Z�] �̂Z] ^gh\Zk\bghf Z�] �̂\hehg
gh�Zi mZ�i ZkZ�Z] rnoZg\bZ•�

=g� ZgZe(mb\Z� ] �̂ \hgmkhe� l �̂ h[ ĉmboZ� abi k̂mkZglZf bgZl f̂ bZ� r
] ^m̂kbhkh� ] �̂ _ng\b-g� k̂ gZe”� i hk� eh� j n̂ � l �̂ i kh̀ kZf Z� \hglnemZ� Z
] hf b\bebh”� aZeeZg] h� ^qi ehkZ\b-g� i Zmhe-`b\Z� \hg� Z[ ] hf ^g
`eh[ nehlh� l bg� ] hehk”� f ^̀ ZebZl � gb� hêZ] Z•� K̂ � Zf i e(Z� eZ
^qi ehkZ\b-g� \hg� \̂ h̀ kZ_(Z� Z[ ] hf bgZe� \e(gb\Z� \hg� \̂ - `kZ_h
i hkm� mbe•� =g� eZ� f bl f Z� l �̂ h[ ĉmboZ� Znf ^gmh� ] �̂ e(j nb] h
bgmkZZ[ ] hf bgZe� j n̂ � \hg] b\bhgZ� ] l̂ i eZsZf b̂gmh� \kZĝ Ze� ] ^e
a(̀ Z] h� ebf bmZg] h� l n� l̂mn] bh� �̂ bf i eZgm̂l � i k̂bmhĝ Zêl � \hf h� ehl
] �̂eZ�bf Z̀ ^g•�

9gm̂� eZ� l hl i \̂aZ� ] �̂ i kh̀ k̂ l b-g� mnf hkZe� r� ] Z] h� ^e� i k̂_be� ] �̂ eZ
i Z\ b̂gm̂”�l �̂] k̂boZ�] �̂_hkf Z�i k̂ _̂k̂ gm̂�Ze�K̂ kob\bh�] �̂? k̂bZmk(Z•�

Hk̂ obZ� Z� eZ� \hglnemZ”� eZ� i Z\ b̂gm̂� i k̂ l ^gmZ� Z̀ n] bsZ\b-g� ] ^
bgln_b\ b̂g\bZ�\Zk] (Z\Z�\hg�bg̀ k̂ l h�ahl i bmZeZkbh”�] nkZgm̂�^e�f bl f h
l �̂ l heb\bmZ� \̂ h̀ kZ_(Z� Z[ ] hf bgZe”� \hg_bkf � g] hl �̂ eZ� l hl i \̂aZ� ] ^
Zl \bmbl ”�\Zk\bghf Zmhlbl �i k̂bmhĝ Ze�r�f ^m� lmZlbl �â i � mb\Zl •
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Enĉk�] �̂…„ �Z+hl ”�l bg�Zgm̂\ ]̂ ^gm̂l �k̂ êoZgm̂l ”�j n̂ �\hglnemZ�i hk
i $k] b] Z�i hg] k̂Ze�] �̂€‡�d̀ ”�] bl ĝ Z”�_b̂[ k̂ ”�] hehk�i ênk(mb\h”�mhl �r
^qi \̂mhkZ\b-g•�J^_b̂k̂ �] bl _Z̀ bZ�r�ZmkZ̀ ZgmZf b̂gmhl �k̂ \nkk̂ gm̂l �^g
ehl �3embf hl �] hl �Z+hl •

DZ� kZ] bh̀ kZ_(Z� ] �̂ m-kZq� f n̂ lmkZ� gbô êl � ab] khZ$k̂ hl � ^g� ^e
â f bm-kZq� ] k̂̂ \ah”� \hg� l̂ \Zl h� i Zk$gj nbf Z�^g� \Zf i h� l ni k̂bhk”
] l̂ obZ\b-g� f ]̂ bZlm(gb\Z� \hgmkZeZm̂kZe� �̂ bg_bemkZ] hl � ^g� ^e
â f bm-kZq� bsj nb̂k] h•� DZ� L; � \hg_bkf Z� i bhĝ nf hm-kZq� ] k̂̂ \ah
\hg� f 3embi êl � \hê\ \bhĝ l •� K̂ � bgb\bZ� mkZmZf b̂gmh� \hg
Zgmb[ bhm̂kZi bZ�r�] k̂ gZĉ�i ênkZe•

<nkZgm̂� eZ� ahl i bmZebsZ\b-g”� GmhkkbgheZkbg̀ heh̀ (Z� ] bZ̀ ghlmb\Z
] bl_Z̀ bZ� _ng\bhgZe� hkh_Zk(g̀ ^Z”� eh� j n̂ � k̂ eZ\bhgZk(Z� ehl � aZeeZs̀ hl
i nef hgZk̂ l � \hg� [ khg\hZl i bkZ\bhĝ l � ] �̂ k̂ i ^mb\b-g”� f � l
_k̂ \ n̂ gm̂l �^g�e- [ neh�f ]̂ bh� �̂bg_̂kbhk�] k̂̂ \ah�i hk�l n�] bl i hl b\b-g
ZgZm-f b\Z•�

=e�f Zrhk�i hk\^gmZĉ�] �̂eZ�Zem̂kZ\b-g�] �̂eZ�Zkj nbm̂\mnkZ�i nef hgZk
^g� l̂ m̂�\Zlh�] �̂ i bhĝ nf hm-kZq�gh�\hkk̂ l i hg] �̂Z�eZ�] l̂mkn\ \b-g
] ^e� i Zk$gj nbf Z� i nef hgZk� l bgh� Z� eZ� Zm̂ê\mZlbZ� i ZlboZ� i hk� ^e
^_̂\mh� f ZlZ”� i hk� eh� j n̂ ”� mkZl � ^e� ] k̂ gZĉ� ] �̂ eZl � \hê\ \bhĝ l ”� ^e
i nef -g� k̂ \ni k̂Z� \Zlb� i hk� \hf i êmh� l n� l̂mkn\mnkZ� hkb̀bgZe� r� l n
_ng\bhgZeb] Z] ”� i k̂f bmb̂g] h� ^e� ZemZ� lbg� l (gmhf Zl � k̂ l i bkZmhkbhl
l bf i êf ^gm̂� \hg� f ]̂ b] Zl � eh̀ hi $] b\Zl � i ZkZ� i k̂ ô gbk� gn̂ oZl
[ khg\hZl i bkZ\bhĝ l • �²�²���²�²��
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Enĉk� ] �̂ …• � Z+hl � j n̂ � Z\n] �̂ Z� nk̀ ^g\bZl � i hk� ] bl f bgn\b-g� ] ^
Z̀ n] ŝZ�oblnZe�^g�hch�bsj nb̂k] h�aZ\(Z�„ • �ahkZl �r�i kh̀ k̂ l Zg] h�Ze
hch� ] k̂̂ \ah� ^g�eZl � 3embf Zl � • • � ahkZl •�=g�eZ�ZgZf ĝ l bl � ] bkb̀b] Z
k̂ _̂k(Z� f l̂ � r� f ]̂ bh� ] �̂ \^_ZêZ� ] �̂ i k̂ ] hf bgbh� [ bm̂f i hkZe”
˜Z̀ nĉmZl—�\hg�eZ�f Zlmb\Z\b-g�r�] [̂ beb] Z] �`^ĝ kZebsZ] Z”�ĝ `Zg] h
_b̂[ k̂ �r�hmkhl �l (gmhf Zl •

K̂ � k̂ Zebs- �ZgZe(mb\Z�\hg�NK?�~~• � f f  a�r�H; J�• „ � f ` ] e”� \hg
êô �ên\h\bmhlbl �\hg�] l̂ obZ\b-g�bsj nb̂k] Z•�K̂ �mkZm-�\hg�‚ �i nelhl
] �̂ f ^mbei k̂ ] gblhehgZ� r� mkZl � ] l̂ i blmZĉ� bg_̂\ \bhlh� l �̂ i Znm-
i k̂ ] gblhgZ� Z� ‡•‚ f ` � i hk� d̀ � r� mh\bebsnf Z[ � ~ƒ• f `� l \ � l f̂ ZgZe”
\hg� _kZg\Z� f ĉhk(Z� \e(gb\Z� r� ZgZe(mb\Z”� k̂ \ni k̂Zg] h� i Zkm̂� ] �̂ eZ
Z̀ n] ŝZ�oblnZe�] ^e�hch�] k̂̂ \ah•�

DZl � bf � `^ĝ l � f n̂ lmkZg� ^e� l b̀gh� ] ^e� aZeh� ^g� eZ� \̂ h̀ kZ_(Z� r
^qm̂glZ�\Zi mZ\b-g�oZl \neZk�^g�H=LL9; •�DZ�[ bhi l bZ�] �̂m̂f i hkZe
_n̂ �\hf i Zmb[ ê�\hg�Zkm̂kbmbl �] �̂\$eneZl �`b̀Zgm̂l �h�^g_̂kf ]̂ Z] �] ^
@hkmhg•
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Hk̂ l ^gmZf hl � ^e� \Zlh� ] �̂ ngZ� f nĉk� ] �̂ ƒ†� Z+hl ”� ] bZ̀ ghlmb\Z] Z
^g� •‡• • � \hg� o� eoneZ� Z-kmb\Z� [ b\3l i b] �̂ r� ^g� l ^̀ nbf b̂gmh� i hk
Zĝ nkbl f Z� ] �̂ZhkmZ�Z[ ] hf bgZe•�9lbgmhf � mb\Z� ] l̂ ] �̂ ^e� i ngmh�] ^
oblmZ� \Zk] bhoZl \neZk� ¤\eZl �̂ _ng\bhgZe� A¥”� l bg� ] bl ĝ Z� gb� ] hehk
mhk� \b\h”� l �̂ ^g\hgmkZ[ Z� ^g� l̂mn] bh� ^g� ^e� @hl i bmZe� Nbk̀ ^g� ] ^e
Jh\(h”�K̂ obeeZ”�i ^g] b̂gm̂�] �̂bgm̂kô g\b-g�j nbk3k̀ b\Z•

=e� \̂h\Zk] bh̀ kZf Z� mkZglmhk� \b\h� f hlmk- � ngZ� o� eoneZ� Z-kmb\Z
[ b\3l i b] �̂ \hg� l̂ m̂ghlbl � eb̀ k̂Z� ¤̀ kZ] b̂gm̂� f � qbf h� €‡� f f @̀”
f ]̂ bh� ~‚ � f f @̀¥”� _ng\b-g� l blm-eb\Z� \hgl k̂oZ] Z� ¤>=NA� ƒ‡Å¥”
eb̀ k̂Z�abi k̂mkh_bZ� l î mZe� r� \Zob] Z] l̂ � gh� ] beZmZ] Zl •�Kbg� f̂ [ Zk̀ h”
^g� ^e� i eZgh� l n[ qb_hb] ^h”� l �̂ b] ^gmb_b\- � ng� aZeeZs̀ h� \eZô ‘� eZ
i k̂ l ^g\bZ�] �̂ng�mkhf [ h�f nkZe�^g�eZ�ZhkmZ�Z[ ] hf bgZe�] ^gmkh�] ^e
Zĝ nkbl f Z�i k̂ obZf ^gm̂�] bZ̀ ghlmb\Z] h•

=l m̂� \Zlh� ] l̂mZ\Z� eZ� k̂ êoZg\bZ� ] ^e� \kb[ Z] h� l bl m̂f � mb\h� ] �̂ eZ
i Zmheh̀ (Z�Z-kmb\Z�^g�i Z\ b̂gm̂l �] �̂ ]̂ Z] �ZoZgsZ] Z�\hg�_Z\mhk̂ l �] ^
kb̂l `h�\Zk] bhoZl \neZk•�DZ� \̂h\Zk] bh̀ kZ_(Z�^g�i eZgh�l n[ qb_hb] ^h”�Z
f ^gn] h� bg_kZnmbebsZ] Z”� i n̂ ] �̂ i khi hk\bhgZk� bg_hkf Z\b-g
] bZ̀ g- lmb\Z� \kn\bZe� i ZkZ� eZ� l̂mkZmb_b\Z\b-g� ] ^e� kb̂l `h� r� eZ
i eZgb_b\Z\b-g� m̂kZi $nmb\Z”� ôbmZg] h� \hf i eb\Z\bhĝ l
mkhf [ ĥ f [ -eb\Zl �i hm̂g\bZef ^gm̂�_ZmZêl •
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HZ\b̂gm̂� f nĉk� ] �̂ ~ƒ� Z+hl � ] �̂ ]̂ Z] ”� bg̀ k̂ l h� ^g� E ]̂ b\bgZ
Agm̂kgZ�i ZkZ� l̂mn] bh�] �̂ ]̂ f̂ Zl �`^ĝ kZebsZ] hl �^g�f Zghl ”�[ kZshl
r� \ZkZ•� NZehkZ] Z� i hk� J^nf Zmheh̀ (Z� \hg� l̂mn] bh� ] ^
Znmhbgf ngb] Z] � ĝ `Zmboh� r� i hk� ; •� NZl \neZk� i kboZ] h� l bg
] bZ̀ g- lmb\h�^ob] ^gm̂•�

K̂ � k̂ ZebsZ� L; � ] �̂ L-kZq� r� Z[ ] hf ^g”� j n̂ � f n̂ lmkZ� kb+-g� ^g
â kkZ] nkZ� \hg� \ b̂kmZ� bf i khgmZ� lh[ k̂ � \ZoZ� r� ZhkmZ”� i k̂ l ^gmZg] h
[ n̂ gZ� ] b_̂k̂ g\bZ\b-g� \ -kmb\h¡f ]̂ neZk•� Fh� ] beZmZ\b-g� ] �̂ eZ� o(Z
^q\ k̂ mhkZ•�J l̂mh�] ^e� l̂mn] bh�l bg�Zem̂kZ\bhĝ l •�

Hhl m̂kbhkf ^gm̂� l �̂ k̂ Zebs- � ebg_h̀ Zf f Z̀ kZ_(Z”� l b̂g] h� ^e� l̂mn] bh
\hf i Zmb[ ê� \hg�] bl \ k̂ mhl � l b̀ghl � ] �̂ebg_̂] f̂ Z�[ beZm̂kZe”�eê`Zg] h
Ze� ] bZ̀ g- lmb\h� _bgZe� r� k̂ ZebsZg] h� l ^̀ nbf b̂gmh� Z� mkZo$l � ] ^
\hglnemZl �^qm̂kgZl •
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HZ\b̂gm̂�] �̂ƒ…�Z+hl ”�abi k̂m̂glh”�] bZ[ $mb\h”�] bl ebi $f b\h�r�h[ l̂ h•
=q_nf Z] hk�] l̂ ] �̂ehl �€• �Z+hl •

9\n] b- �Z�Mk̀ ^g\bZl �] ^e�@hl i bmZe�Mgbô klbmZkbh�<hghlmbZ�^g�cnebh
•‡• • � i hk� \e(gb\Z� ] �̂ \ -eb\h� k̂ ghnk̂ m̂kZe� bsj nb̂k] h”� â f ZmnkbZ
f Z\khl \ - i b\Z� bgm̂kf bm̂gm̂� r� Znf ^gmh� ohenf ^g� l̂ \khmZe
bsj nb̂k] h”� k̂ i bmb$g] hl �̂ ^e� î bl h] bh� ^g� l î mb̂f [ k̂ � •‡• • •� Hhk
^eeh”� l heb\bmZg�ng�L9; �^g�^e� \nZe�^ob] ^g\bZg�ngZ�f ZlZ� k̂ gZe�^g
^e�i heh�bg_̂kbhk�] ^e�kb+-g�bsj nb̂k] h�\hg�mkhf [ h�f nkZe�^g�eZ�ô gZ
k̂ gZe� bsj nb̂k] Z•� l b̂g] h� ] k̂boZ] h� Z� \hglnemZl � ] �̂ Mkheh̀ (Z� ] ^e
@hl i bmZe�Mgbô klbmZkbh�] �̂; � \ k̂̂ l •

=e� l̂mn] bh�] �̂^qm̂glb-g�\hg_bkf Z�eh�^ob] ^g\bZ] h�^g�L9; �i k̂ obh”
i k̂ l ^gmZg] h� \hf h�aZeeZs̀ h�bg\b] ^gmZe� ] h[ ê� ô gZ� \ZoZ�bg_̂kbhk”
>bgZef ^gm̂”� l �̂ k̂ ZebsZ� ĝ _k̂ \mhf (Z� kZ] b\Ze� bsj nb̂k] Z� ^e� ~• � ] ^
] b\ b̂f [ k̂ � ] �̂ •‡• • � \hg� k̂ l nemZ] h� ZgZmhf hi Zmhe-`b\h� ] ^
\Zk\bghf Z� k̂ gZe� ] �̂ \$eneZl � \eZkZl � �̂ bgoZlb-g� ebg_hoZl \neZk
¤i L•Zi Fqi E‡¥•

9\mnZef ^gm̂”�^g�l ^̀ nbf b̂gmh�^g�\hglnemZ�f nemb] bl \bi ebgZk�] �̂nkh¡
hg\heh̀ (Z� \hg� L9; � ] �̂ \hgmkhe� l bg� ^g_̂kf ]̂ Z] � Z� ] blmZg\bZ� r
_ng\b-g�k̂ gZe�¤\ k̂ ZmbgbgZ�~•‚ • �f ` ] D�r�>? �•ƒ¥•
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NZk-g�] �̂ƒ~�Z+hl � l bg�Zgm̂\ ]̂ ^gm̂l � i k̂l hgZêl � ] �̂bgm̂k$l ”� l Zeoh
k̂ mkZlh� f ^gmZe”� l̂ � mkZleZ] Z] h� Ze� K̂ kob\bh� ] �̂ Mk̀ ^g\bZl � i hk
lhl i \̂aZ� ] �̂ Z[ l \ l̂ h� \ k̂ob\Ze� bsj nb̂k] h� \hf i eb\Z] h•� 9� l n
eê`Z] Z”� l �̂ h[ l k̂oZ� lZmnkZ\b-g� ] �̂ hq(̀ ^gh� ] ^e� †€Å� r� Z� eZ
^qi ehkZ\b-g� _(l b\Z� ] l̂mZ\Z� eZ� i Zei Z\b-g� ] �̂ f ZlZ� \ k̂ob\Ze
] hehkhlZ�\hg�\ k̂ i bmZ\b-g�Z\hf i Z+Zgm̂•

9gm̂� ehl � aZeeZs̀ hl � ^qi ehkZmhkbhl � r� eZ� l hl i \̂aZ� ] �̂ i Zmheh̀ (Z
nk̀ ^gm̂� l �̂ l heb\bmZ� L; � \ k̂ob\Ze� Z� JZ] bheh̀ (Z� � ] �̂ `nZk] bZ•� =g
] b\aZ�i kn̂ [ Z� l �̂h[ ĉmboZ�\ n̂ ki h�^qmkZ+h�\hg�] ^glb] Z] � \ � e\b\Z�Z
gbô e� ] �̂ eZkbg̀ h_Zkbg̀ ”̂� j n̂ � \hg] b\bhgZ� i k̂_hkZ\b-g� l̂ h_� `b\Z� r
^g_bl f̂ Z� \ k̂ob\Ze� Zf i ebZf ^gm̂� ] blmkb[ nb] h� i hk� eZ� mhmZeb] Z] � ] ^
l̂ i Z\bhl � \ k̂ob\Zêl ”�Zl (� \hf h� \hgl \̂ n̂ gm̂� ĝ nf hf ]̂ bZlmbgh� ] ^

\Zk� \m̂k�l ^ô kh•

9� kZ(s� ] �̂ ehl � k̂ l nemZ] hl � ] l̂ \kbmhl � ^g� eZ� i kn̂ [ Z� ] �̂ bf Z̀ ^g� l ^
\hgmZ\mZ�\hg�GmhkkbgheZkbg̀ heh̀ (Z�] �̂`nZk] bZ�j n̂ ”�[ Zch�Zĝ l m̂l bZ
�̂ bgmn[ Z\b-g� hkhmkZj n̂ Ze”� k̂ ZebsZ� ^qmkZ\\b-g� ] �̂ \ n̂ ki h� ^qmkZ+h
l̂h_� `b\h�¤\hg\aZ�] �̂f ĉbee-g¥•
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Enĉk� ] �̂ „ ƒ� Z+hl ”� \hg� Zgm̂\ ]̂ ^gm̂l � ] �̂ [ khgj nb̂\mZlbZl
\hehgbsZ] Zl � i hk� H•� Ẑ kǹ bghlZ� ^g� mkZmZf b̂gmh� \hg� \heblmbgZ•
Ag̀ k̂ lZ] Z� ^g�M; A� i hk� [ khg\hĝ nf hg(Z� [ beZm̂kZe”�Zble� g] hl �̂ ^g
l̂ i nmhl � k̂ \ h̀ b] hl � ^g� ^e� f l̂ � i k̂ obh”� Er\h[ Z\m̂kbnf � Zobnf

\hf i êq� ¤E9; ¥•� K̂ � oblnZebsZ� ^g� L; � ] �̂ m-kZq� [ khgj nb̂\mZlbZl
\be(g] kb\Zl ”� oZkb\hlZl � r� j n(lmb\Zl � \hg� ^g̀ khlZf b̂gmh� i Zkb̂mZe
\hg\$gmkb\h� ^g� Zf [ hl � â f bm-kZq� \hg� i k̂ ] hf bgbh� ^g� e- [ neh
f ]̂ bh� �̂ bg_̂kbhk� ] k̂̂ \ahl � \hf i Zmb[ êl � \hg� l (g] khf �̂ ] �̂ DZ] r
Obg] k̂f k̂̂ ”�Zl (�\hf h�� k̂ Zl �] �̂ĝ nf hg(Z�ĝ \khmbsZgm̂•

K̂ �mkZmZ�] �̂ng� î -gbf h�[ ZlZ] h�^g�eZ�h[ kZ�m̂ZmkZe�ahf -gbf Z�] ^
Gl \Zk�Obe] �̂ ¤j n̂ � obg\neZ] h�Z�eZ� i k̂\ î \b-g� l h\bZe� ĝ `ZmboZ� ] ^
mhl k̂�^g�i 3[ eb\h� l̂ i \̂bZef ^gm̂”�eZl �f nĉk̂ l �] �̂eZ�ZemZ�lh\ b̂] Z] ¥”
i ZkZ� ] l̂ \kb[ bk� bg_̂\ \bhĝ l � i hk� E9; •� K̂ � ] l̂ \kb[ ^
f ZrhkbmZkbZf ^gm̂� ^g� f nĉk̂ l � l bg� Z_̂\ \b-g� k̂ l i bkZmhkbZ� i k̂ obZ� r
Z_̂\mZ� i kbg\bi Zef ^gm̂�Z�e- [ neh� f ]̂ bh� ¡�e(g̀ neZ� [ Zl � g] hl �̂ ^g�eZ
f Zrhk� ] b_b\nemZ] � i ZkZ� eZ� ^ebf bgZ\b-g� ] �̂ l \̂ k̂ \bhĝ l � i hk� l n
f hk_heh̀ (Z”� _Zohk̂ \ b̂g] h� eZ� Zi Zkb\b-g� ] �̂ [ khgj nb̂\mZlbZl � r
l h[ k̂ bg_̂\ \b-g�l \̂ng] ZkbZ�i hk�E9; •
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HZ\b̂gm̂� ] �̂ ‚ ‚ � Z+hl � \hg� l (g\hi l̂ � ] �̂ k̂ i ^mb\b-g� ] [̂ b] hl � Z
l̂ m̂ghlbl � ] �̂ \ZgZe�\ k̂ob\Ze�f ]̂ neZk”� j n̂ �Z\n] �̂Z�nk̀ ^g\bZl �mkZl

\Z(] Z� i hk� eZl � l̂ \ZêkZl � l \̂ng] ZkbZ� Z� l (g\hi �̂ l bg� i $k] b] Z� ] ^
\hg\ b̂g\bZ•� 9� eZ� ^qi ehkZ\b-g”� i k̂ l ^gmZ� ] hehk� bgm̂glh� ^g
â f bm-kZq� ] k̂̂ \ah� l bg�Zem̂kZ\b-g� â f h] bg� f b\Z�gb�ZgZe(mb\Z•�=g
L; �mhkZ\h¡Z[ ] hf bgZe�nk̀ ^gm̂�l �̂] l̂ \kb[ �̂eZ\ k̂Z\b-g�â i � mb\Z�] ^
‚ � \ f � ] �̂ i kh_ng] b] Z] � ^g� ^e� i Zk$gj nbf Z� â i � mb\h”� l bg
^ob] ^g\bZkl �̂ ^qmkZoZlZ\b-g� ] �̂ \hgmkZl m̂� j n̂ � l ǹ b̂kZ� lZg̀ kZ] h
Z\mboh”� ^g� (gmbf h� \hgmZ\mh� \hg� kZf Z� i hkmZe”� \hf i Zmb[ ê� \hg
mkZnf Zmbl f h� â i � mb\h� `kZ] h� AAA� ] �̂ eZ� 99KL”� l bg� Zlh\bZkl �̂ Z
_kZ\mnkZl �\hlmZêl �gb�Z�Zem̂kZ\bhĝ l �Z�gbô e�i ênkZe•

9gm̂� ] b\ahl � aZeeZs̀ hl � r� l̂mZ[ beb] Z] � â f h] bg� f b\Z� ] �̂ eZ
i Z\ b̂gm̂”� l �̂ k̂ ZebsZ�ng� f Zĝ ch� \hgl k̂oZ] hk� \hg� f hgbmhkbsZ\b-g
^g� M; A¡Agm̂glbohl � ] nkZgm̂� •…a� l bg� Zĝ f bsZ\b-g� r� \hg� [ n̂ g
\hgmkhe� ] �̂ ] hehk”� i hk� eh� j n̂ � i ZlZ� Z� i eZgmZ� ] �̂ @hl i bmZebsZ\b-g
\hg� L; � ] �̂ Z[ ] hf ^g� ] �̂ \hgmkhe� j n̂ � f n̂ lmkZ� k̂ `k̂ l b-g
i kh̀ k̂ l boZ�] �̂eZ�êl b-g�l bg�lZg̀ kZ] h�Z\mboh•
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NZk-g� ] �̂ ‚ • �Z+hl � \hg�Zgm̂\ ]̂ ^gm̂l � i k̂l hgZêl � ] �̂Ze\hahebl f h
\k-gb\h”� <E¡AA”� i Zg\ k̂ Zmbmbl � `kZô � ¤•‡~•¥� r� ĝ nkhi Zm(Z� ZqhgZe”
j n̂ � Z\n] �̂ Z� Mk̀ ^g\bZl � i hk� bĝ lmZ[ beb] Z] � ] �̂ eZ� f Zk\aZ”� i mhlbl
i Zei [̂ kZe� ] k̂̂ \aZ”� \hg_nlb-g”� ] l̂ hkb̂gmZ\b-g� r� Zen\bgZ\bhĝ l
oblnZêl �] �̂• ¡€�] (Zl �] �̂^ohen\b-g•

9�eZ� ^qi ehkZ\b-g� ĝ nkhe-`b\Z� ] l̂mZ\Z� [ kZ] bi l bj nbZ� \hg� ] bl \nklh
bg\hâ k̂ gm̂”� i ni beZl � f b-mb\Zl � ghkf hk̂ Z\mboZl ”� i Zk� eblbl � ] ^e� AAA
i Zk�\kZĝ Ze�] k̂̂ \ah”�] bl f ^mk(Z�] ]̂ h¡gZkbs”�f Zk\aZ�bĝ lmZ[ ê�\hg
m̂f [ ehk�ZqbZe”�[ Zl �̂] �̂l nl m̂gmZ\b-g�Znf ^gmZ] Z�r�i Zl hl �\hkmhl •

DZl �JEF�^g�>D9AJ�r�L• � f n̂ lmkZg�ng�êô �Znf ^gmh�l bf $mkb\h
] �̂eZ�l ^+Ze�^g�k̂ `b-g�f ]̂ bZe�] �̂Zf [ hl �m� eZf hl �r� l nlmZg\bZ�`kbl
i k̂bZ\ n̂ ] n\mZe”� l bg� \eZkZ� k̂ lmkb\ \b-g� ^g� ] b_nlb-g� ¤i hk� i kh[ Z[ ê
Zkm̂_Z\mh�] �̂f hobf b̂gmh¥•

=lmhl � aZeeZs̀ hl � \e(gb\hl � r� kZ] bhe-`b\hl � l hg� \hf i Zmb[ êl � \hg� eZ
^g\^_Zehi Zm(Z�] �̂O k̂gb\ d̂ ”�l \̂ng] ZkbZ�Ze�] $_b\bm�] �̂mbZf bgZ”�\hg
eZ� mkbZ] Z� \e� l b\Z� ] �̂ ^g\^_Zehi Zm(Z”� ] bl _ng\b-g� h\nehf hmhkZ� r
ZmZqbZ�] �̂eZ�f Zk\aZ•
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NZk-g� ] �̂ ~• � Z+hl � ^g� l ^̀ nbf b̂gmh� f nemb] bl \bi ebgZk� i hk
] bl \Zi Z\b] Z] � bgm̂ê\mnZe� `kZô ”� ] $_b\bm� oblnZe� \hkmb\Ze”� i Zk� eblbl
\ k̂̂ [ kZe�bg_Zgmbe�abi hm-gb\Z� r� î bêi l bZ�_Zkf Z\hkk̂ l bl m̂gm̂•� =gmk̂
lnl � Zgm̂\ ]̂ ^gm̂l � ] l̂mZ\Z� ^q\enlboZf ^gm̂� ngZ� abi h̀ en\ f̂ bZ
`kZô �^g�i k̂bh] h�ĝ hgZmZe�] [̂ b] Z�Z�_ZemZ�] �̂Zi hkm̂�Zebf ^gmZkbh�r
i $k] b] Z� ^q\ l̂ boZ� i hg] k̂Ze”� \hg� l̂mn] bh� m-qb\h¡f ^mZ[ -eb\h¡
^g] h\kbghe-`b\h�ĝ `Zmboh•

=gmk̂ �l nl �JE�\ k̂̂ [ kZêl �] l̂mZ\Z‘�=g�_Zl �̂Z̀ n] Z�¤Af � `^ĝ l �9�r
: ¥”� êl bhĝ l � abi k̂bgm̂glZl � ^g� L• � j n̂ � l ǹ b̂k̂ g� ] Z+h� \hkmb\Ze� r
l n[ \hkmb\Ze� ^qm̂glh� ] �̂ i k̂ ] hf bgbh� ^g� e- [ nehl � h\ \bi bmZêl ”� \hg
i $k] b] Z�] �̂ ] b_̂k̂ g\bZ\b-g�\hkmb\Ze•�=g�_Zl �̂ \k-gb\Z�¤Af � `^ĝ l � ;
r� <¥� ^qbl m̂� ng� Znf ^gmh� ] ^e� l bl m̂f Z� ô gmkb\neZk� ^g� k̂ `bhĝ l
i hl m̂kbhk̂ l ”�i k̂l blmb̂g] h�eZl �êl bhĝ l �] l̂ \kbmZl �i k̂ obZf ^gm̂•

DZ�abi h̀ en\ f̂ bZ� ĝ hgZmZe� `kZô � f Ze� \hgmkheZ] Z� l̂ � Z\mnZef ^gm̂
bg_k̂ \ n̂ gm̂•� K̂ � aZ� h[ l k̂oZ] h� ngZ� oneĝ kZ[ beb] Z] � l ^ê\mboZ� ] ^
ZèngZl � k̂ `bhĝ l � \ k̂̂ [ kZêl � Z� eZ� abi h̀ en\ f̂ bZ� l b̂g] h� m(i b\Z� eZ
Z_̂\mZ\b-g� ] �̂ ehl � e- [ nehl � h\ \bi bmZêl •� =lmh� i n̂ ] �̂ ] Zk� eǹ Zk� Z
l \̂ n̂ eZl � \ h̀ gbmboZl ”�oblnZêl ”� f hmhkZl ”�Z] f̂ � l � ] �̂ ngZ� î bêi l bZ
_Zkf Z\hkk̂ l bl m̂gm̂�] �̂i hk�ob] Z•

AE9?=F�9�Q�:

�X�V���X�V��



�
�ñ� �̃Ï�©�Õ�é�É�Õ�é�¤�Õ�Î�ò�Ï�é�Ï�Õ�é�­�æ�é�ì� �̃Ï
�¤�Õ�Î�ò�Ï�é
�
�ñ� �̃Ï�©�Õ�é�É�Õ�é�¤�Õ�Î�ò�Ï�é�Ï�Õ�é�­�æ�é�ì� �̃Ï
�¤�Õ�Î�ò�Ï�é
�'������̂��!�����������#���� �������#���������'������̂��!�����������#���� �������#��������

NZk-g� €• � Z+hl •� Fh� Zgm̂\ ]̂ ^gm̂l � f $] b\hl � ] �̂ bgm̂k$l •� J^_b̂k̂
j n̂ � i k̂ l ^gmZ� \nZ] kh� ] �̂ mhl � \hg� ^qi \̂mhkZ\b-g� ô k] hlZ”
l ^glZ\b-g� ] blm$kf b\Z� gh� m̂kf hf ^mkZ] Z”� \^_ZêZ� \hg� l n] hkZ\b-g
gh\mnkgZ� r�ZkmkZèbZl � ] �̂ •‡� ] (Zl � ] �̂ ^ohen\b-g•�9�eZ�^qi ehkZ\b-g
_(l b\Z�^g�Znl \nemZ\b-g�\Zk] bhi nef hgZk�] l̂mZ\Z�l hi eh�mn[ � kb\h�^g
[ Zl �̂] k̂̂ \aZ•

K̂ � k̂ ZebsZ� kZ] bh̀ kZ_(Z� ] �̂ m-kZq� ] hg] �̂ l �̂ oblnZebsZ� bg_bemkZ] hl
i Zk\ â Z] hl � r� \ZobmZ] hl � [ beZm̂kZêl � ¤bf Z̀ ^g� ~� r� •¥•� H; J
Er\h[ Z\m̂kbnf �Ln[ k̂\nehlbl ‘�i hl bmboh•�; nemboh�] �̂Eb\h[ Z\m̂kbZl ‘
Er\h[ Z\m̂kbnf � Ln[ k̂\nehlbl � i hl bmboh•� Lbg\b-g� 9nkZf bgZ‘
i hl bmboh•

K̂ � i Znm-� mkZmZf b̂gmh� Zgmbmn[ k̂\nehlh� \hg� ^ohen\b-g� _ZohkZ[ ê•
< l̂mZ\Zk�^e�bf i hkmZgm̂�i Zi ^e�j n̂ �i k̂ l ^gmZ�9m̂g\b-g�Hkbf ZkbZ�^g
eZ�] ^m̂\ \b-g�i k̂ \hs�r�l ^̀ nbf b̂gmh�] �̂ehl �i Z\ b̂gm̂l ”�Zl (�\hf h�^g
^e� l̂mn] bh� r� l ^̀ nbf b̂gmh� ] �̂ ehl � \hgmZ\mhl � l̂mk̂ \ahl � \hf h� l ^
i kh\ ]̂ b- � ^g� l̂ m̂� \Zlh•� =l � f nr� bf i hkmZgm̂� ngZ� \hkk̂ \mZ
ZgZf ĝ l bl � r� ^qi ehkZ\b-g� _(l b\Z� l bl m̂f � mb\Z� l h[ k̂ � mh] h� Zgm̂
i Z\ b̂gm̂l �\hg�\e(gb\Z�bĝ l i \̂ (_b\Z�i k̂l bl m̂gm̂•
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NZk-g�] �̂• • �Z+hl �j n̂ �Z\n] �̂Ze�l k̂ob\bh�] �̂Mk̀ ^g\bZl �i hk�] hehk
Z[ ] hf bgZe� `^ĝ kZebsZ] h”� bkkZ] bZg] h� Z� Zf [ hl � \hlmZ] hl ”� \hg
] ^_̂glZ� Z[ ] hf bgZe� r� l ^glZ\b-g� ] blm$kf b\Z•� =g� eZ� ZgZe(mb\Z”
] l̂mZ\Z�ngZ�H; J� ] �̂ •ƒƒ� f ` ] D� r�ngZ� i kh\Ze\bmhgbgZ� ] �̂ • ”ƒ‚
g̀  f D•�K̂ �k̂ ZebsZ�ngZ�Lhf h̀ kZ_(Z�; hf i nm̂kbsZ] Z�] �̂Z[ ] hf ^g”
Zf i ebZg] h� Zgm̂� ehl � aZeeZs̀ hl � Z� \ n̂ eeh� r� m-kZq”� f hlmkZg] h� ng
^qm̂glh� ĝ nf hf ]̂ bZlmbgh� r� \hê\ \bhĝ l � ^g� ^e� l̂ i Z\bh� obl \ k̂Ze
] ^e� \ n̂ eeh� r� ^g� ^e� l̂ i Z\bh� k̂ mkh_Zk(g̀ ^h� i ZkZô km̂[ kZe
\hf ngb\Z] Zl � ^gmk̂ � l (”� r� ngZ� \hê\ \b-g� ] �̂ ~”• � q� ‡”†� \ f � ^g� eZ
oZee$\neZ� î b̀e-mb\Z� ] k̂̂ \aZ”� cngmh� \hg� ]̂ f̂ Z� ] �̂ î b̀ehmbl � r
f h] k̂Z] h�] k̂kZf �̂i ênkZe�[ beZm̂kZe•

9gm̂� ehl � aZeeZs̀ hl ”� l �̂ i kh\ ]̂ b- � ^g� \hgcngmh� i hk� i Zkm̂� ] �̂ ehl
l k̂ob\bhl � ] �̂ GJD� r� ; bkǹ (Z� Lhk� \b\Z� Ze� ] k̂ gZĉ� ] ^e� Z[ l \ l̂ h
eZm̂kh_Zk(g̀ ^h� ] k̂̂ \ah� cngmh� \hg� mhkZ\hmhf (Z� r
\ k̂ob\ ĥ l m̂kghmhf (Z�f ]̂ bZ”�r�eZ�k̂ ZebsZ\b-g�] �̂ngZ�mkZj n̂ hmhf (Z
j nbk3k̀ b\Z� i ZkZ�Zl ^̀ nkZk�eZ�o(Z�Z$k̂ Z”� bg̀ k̂ l Zg] h� ^g�eZ�Mgb] Z]
] �̂; nb] Z] hl �Agm̂glbohl �\hg�ngZ�_ZohkZ[ ê�^ohen\b-g•
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9] hêl \^gm̂� ] �̂ ~€� Z+hl ”� \hg� ] hehk� ^g� i b̂kgZ� bsj nb̂k] Z� ] �̂ •
f l̂ l̂ � ] �̂ ^ohen\b-g� mkZl � Zgm̂\ ]̂ ^gm̂� mkZnf � mb\h•� Fh� \e(gb\Z
\hglmbmn\bhgZe�gb�i $k] b] Z�] �̂i l̂ h•�
=g� eZ� ^qi ehkZ\b-g� ] l̂mZ\Z� mnf hkZ\b-g� bg] nkZ] Z� Z� gbô e� ] ^e
` f̂ ^eh�^qm̂kgh�\hg�Znf ^gmh�] �̂m̂f i k̂ZmnkZ�eh\Ze�r�ebf bmZ\b-g�Z
eZ�f hobeb] Z] �Z\mboZ�Z�eZ�_êqh¡̂ qm̂glb-g•�
JZ] bh̀ kZ_(Z� l bf i ê� \hg� êl b-g� hl m̂he(mb\Z� ^g� m̂k\bh� i khqbf Ze
i k̂hg$� bsj nb̂k] h� \hg� f � k̀ ^ĝ l � f Ze� ] ^_bgb] hl ”� Zl i \̂mh
i k̂f ^Zmboh� r� f Zk\Z] Z� k̂ Z\ \b-g� i k̂b- lmb\Z� ¤mkbZg̀ neh� ] ^
; h] f Zg¥� Zlh\bZg] h� \hf i hĝ gm̂� ] �̂ i Zkm̂l � [ eZg] Zl � l ǹ k̂̂ gm̂
] �̂ ĝ h_hkf Z\b-g•� K̂ �Zf i e(Z� l̂mn] bh� \hg� k̂ l hgZg\bZ� f Z̀ g$mb\Z”
] bZ̀ g- lmb\h�] �̂l hl i \̂aZ‘�hl m̂hlZk\hf Z•�

=e� ] hehk� - l ^h� ] �̂ eZk̀ Z� ^ohen\b-g� r h� \hg� ] Zmhl � ] �̂ ZeZkf Z
lni hĝ �bg] b\Z\b-g�] �̂kZ] bh̀ kZ_(Z�l bf i ê�nk̀ ^gm̂•�=lmZ�i kn̂ [ Z�] ^
_� \be�Z\ \ l̂ b[ beb] Z] �i k̂ l ^gmZ�ngZ�^êoZ] Z�l ^glb[ beb] Z] ”�l ni hgb̂g] h
^e� i ngmh� ] �̂ i Zkmb] Z� i ZkZ� ^e� ] bZ̀ g- lmb\h� ] �̂ eZl � mnf hkZ\bhĝ l
- l ^Zl •�

J l̂ ZemZk�eZl �\ZkZ\m̂k(lmb\Zl �kZ] bhe-`b\Zl �] �̂eZl �êl bhĝ l �f Zeb̀gZl ‘
[ hk] l̂ �gh� ] ^_bgb] hl ”� i Zmk-g� f hm̂Z] h”�kni mnkZ� \hkmb\Ze”� k̂ Z\ \b-g
i k̂b- lmb\Z�r�\hf i hĝ gm̂�] �̂i Zkm̂l �[ eZg] Zl • �X�Y���X�Y��
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; Z] Z� bgaZeZ\b-g� k̂Z� ng� l̂ _n̂ ksh”� \Z] Z� ^qaZeZ\b-g� ng� l nl nkkh
^gmk̂ \hkmZ] h“ � 9l (� eê`- � Z� \hglnemZ� Bhl ^_Z”� \hg� ] bZ̀ g- lmb\h� ] ^
Z] ^gh\Zk\bghf Z� ZoZgsZ] h� \hg� f ^m� lmZlbl � i nef hgZk̂ l •� < l̂ ] ^
aZ\(Z� ngZl � l f̂ ZgZl � i k̂ l ^gmZ[ Z� ] bl ĝ Z� i kh̀ k̂ l boZ� j n̂ � ê
bf i ]̂ (Z� eZ� ] ^Zf [ neZ\b-g•� 9� i l̂ Zk� ] �̂ l n� ] bZ̀ g- lmb\h� k̂Z
bg] î ^g] b̂gm̂� i ZkZ�eZl �Z\mbob] Z] l̂ � ] �̂eZ�ob] Z� ] bZkbZ•�Hk̂ l ^gmZ[ Z
abi h_hĝ l bl �^g� \Zf i h� f ]̂ bh�r� [ Zl �̂ ] k̂̂ \aZ� i hk�eh� j n̂ � l heb\bm$
kZ] bh̀ kZ_(Z� ] hg] �̂ l �̂ h[ ĉmboZ�ng� ] k̂kZf �̂ i ênkZe� ] k̂̂ \ah�aZlmZ
\Zf i h� f ]̂ bh� r� êô � bsj nb̂k] h•� LkZl � ^e� ] bZ̀ g- lmb\h� ê� i eZgm̂$
ngZ�mhkZ\h\^gm̂lbl �r�Z\ î m-•

DZ�mhkZ\h\^gm̂lbl �l �̂\hgobkmb-�^g�^e�i n̂ gm̂�^gmk̂ �eZ�Zg̀ nlmbZ�r�^e
Zebobh•�Fh� k̂Z�l heh�hq(̀ ^gh�eh�j n̂ �k̂ \ni k̂Z[ Z”�l bgh�eZ�l ^glZ\b-g
] �̂ eb[ k̂mZ] ”� ] �̂ i h] k̂� bgaZeZk� l bg� f b̂] h”� k̂ \ni k̂Zk� l n
_ng\bhgZeb] Z] � r� [ b̂ĝ lmZk•�Hk̂ l ^gm-�Zebobh�bgf ]̂ bZmh‘� k̂ l i bkZ\b-g
f � l � i ZnlZ] Z”� f ^ghk� Zg̀ nlmbZ� r� eh̀ k- � ^qi k̂ l Zkl ‘̂� ˜Hn̂ ] h
k̂ l i bkZk—•

DZ� bf Z̀ ^g� ] �̂ \hgmkhe� gh� l -eh� ^ob] ^g\bZ[ Z� ng� i nef -g
^qi Zg] b] h”� l bgh� eZ� k̂ lmZnkZ\b-g� ] �̂ ng� l̂ i Z\bh� obmZe� i ZkZ� ^e
[ b̂ĝ lmZk�] �̂Bhl ^_Z•
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Fb+h� ] �̂ ƒ� Z+hl � ] �̂ ]̂ Z] ”� l bg� Zgm̂\ ]̂ ^gm̂l � ] �̂ bgm̂k$l ”� j n̂
\hglnemZ�i hk�] hehk�eh\ZebsZ] h�^g�k̂ `b-g�i k̂bnf [ beb\Ze�mbi h�\ -eb\h
] �̂ mk̂ l � ] (Zl � ] �̂ ^ohen\b-g� Zlh\bZ] h� Z� \nZmkh� o- f bmhl � ^g� eZl
3embf Zl � • • � ahkZl � r� _b̂[ k̂ � f � qbf Z� m̂kf hf ^mkZ] Z� ] �̂ €…”•¿•� DZl
] î hl b\bhĝ l �_n̂ khg�ghkf Zêl •�9�eZ�^qi ehkZ\b-g�] l̂mZ\Z[ Z�] hehk
Z�eZ�i Zei Z\b-g�^g�_eZg\h�] k̂̂ \ah”�l bg�] ^_̂glZ•

=\ h̀ k� _b\Zf ^gm̂”�Z�gbô e�] ^e�_eZg\h�] k̂̂ \ah�l �̂oblnZebs- �bf Z̀ ^g
^gm$kb\Z� \hg� f hk_heh̀ (Z� ^g� ˜] bZgZ—� ¤l b̀gh� ] ^e� ˜] hgnm—¥”� \hg
i Zmk-g� bgm̂lmbgZe� �̂ bf Z̀ ^g� ] �̂ ZlZ� ] ^gmkh� ] �̂ ZlZ”� j n̂ � i hk� l n
eh\ZebsZ\b-g� l ǹ k̂(Z� bgoZ̀ bgZ\b-g� ^gm̂kh¡̂ gm$kb\Z� ¤i hlb[ êf ^gm̂
bêh¡bêZe¥”�cngmh�\hg�êô �\Zgmb] Z] �] �̂e(j nb] h�eb[ k̂ �^gmk̂ �ZlZ•

=e� l b̀gh� ] ^e� ] hgnm� h� khl j nbeeZ� ¤• � Zgbeehl � ] �̂ [ ZcZ� \̂ h̀ ^gb\b] Z]
l î ZkZ] hl � i hk� ng� Zgbeeh� abi k̂̂ \hb\h¥”� Zl (� \hf h� eZ� bf Z̀ ^g� ^g
˜i l ^n] hkb+-g—�¤\Zi Zl � abi k̂̂ \hb\Zl � �̂ abi ĥ \hb\Zl � l ni k̂i n̂ lmZl¥
l̂ �[ ZlmZgm̂�m(i b\h•

=e� l̂mn] bh�] �̂bf Z̀ ^g� l̂ �_ng] Zf ^gmZe�i ZkZ�^e�] bZ̀ g- lmb\h�r�i ZkZ
^e�mkZmZf b̂gmh�f ]̂ bZgm̂�^ĝ f Z�\hg�`n(Z�nemkZlhgh̀ k� _b\Z•
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HZ\b̂gm̂� f nĉk� ] �̂ • „ � Z+hl � ] �̂ ]̂ Z] ”� Z\n] �̂ Ze� K̂ kob\bh� ] ^
Mk̀ ^g\bZl � @hl i bmZeZkbZl � i hk� l n_kbk� mkZnf Zmbl f h� ] ^e� mh[ beeh
] k̂̂ \ah� mkZl � k̂ ZebsZk� ng� f hobf b̂gmh� _hksZ] h� ^g� Z] n\ \b-g� ] ^e
i b̂•�DZ�i Z\ b̂gm̂� k̂ _b̂k̂ � ] hehk� �̂bf i hm̂g\bZ�_ng\bhgZe•�Fh�k̂ _b̂k̂
hmkZ�l bgmhf Zmheh̀ (Z�Z\hf i Z+Zgm̂•

=qi ehkZ\b-g�mh[ beeh�] k̂̂ \ah‘� ] ^_hkf b] Z] �Z�gbô e�f Ze$heh�^qm̂kgh
^g�_hkf Z�] �̂ ]̂ f̂ Z�^g� f̂ i ^bĝ ”�\hg�eb̀ k̂h�â f Zmhf Z•�<hehk�^g
] b\aZ� k̂ `b-g� Z� eZ� _êqh¡̂ qm̂glb-g� ^ô kl b-g� �̂ bgô kl b-g� r� Z� eZ
i Zei Z\b-g•� 9nl ^g\bZ� ] �̂ ] hehk� Z� eZ� i Zei Z\b-g� ] �̂ [ Zl �̂ ] �̂ ‚ ¿
f ^mZmZklh•�>n̂ ksZ”�l ^glb[ beb] Z] �r�i nelhl �i k̂b_$kb\hl �\hgl k̂oZ] hl •
F^nkhoZl \neZk�] blmZe�\hgl k̂oZ] h•�<b_b\nemZ] �i ZkZ�^e�Zi hrh•

<bZ̀ ghlmb\h‘�>kZ\mnkZ�l ghp[ hZk] k̂�] k̂̂ \aZ•
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HZ\b̂gm̂�] �̂…~�Z+hl �^g� l̂mn] bh�i hk�l (g\hi l̂ �] �̂ k̂ i ^mb\b-g”�\hg
lhi eh� l blm-eb\h� ^g� � i ^q� r�Zem̂kZ\bhĝ l � ^g� ^e� ^ê\mkh\Zk] bh̀ kZf Z‘
hg] Z�j �^g�ZND”�I K�^g�N~¡N• �r�hg] Z�L�ĝ `ZmboZ�^g�A”�AA”�ZND�r
N• ¡Nƒ•

K̂ �k̂ ZebsZ�ng� \̂h\Zk] bh̀ kZf Z�mkZglmhk� \b\h�^g�^e�j n̂ �l �̂h[ l k̂oZ
ngZ� abi k̂mkh_bZ� \hg\$gmkb\Z� ] ^e� ô gmk(\neh� bsj nb̂k] h”� ] ^
i k̂ ] hf bgbh�Zi b\Ze”�r�\hg�ngZ�bf Z̀ ^g�l ǹ l̂mboZ�] �̂â g] b] nkZ�^g
^e� l î mh�Zi b\Ze”� i hk�eh� j n̂ � l �̂ k̂ ZebsZ�ngZ� k̂ l hgZg\bZ� f Z̀ g$mb\Z
\Zk] bZ\Z� i ZkZ� l n� f ĉhk� oZehkZ\b-g”� \hkkh[ hkZg] h� ehl � aZeeZs̀ hl ”
\hf i Zmb[ êl � \hg�ngZ� f bh\Zk] bhi Zm(Z�abi k̂mk-_b\Z� ] �̂ i k̂ ] hf bgbh
Zi b\Ze•

9ngj n̂ � eZl � â g] b] nkZl � l î mZêl � i n̂ ] ^g�Zi Zk̂ \ k̂� ^g�bg] bob] nhl
lZghl ”�l �̂ k̂ eZ\bhgZg� l̂mk̂ \aZf ^gm̂�\hg�i Z\ b̂gm̂l �i hkmZ] hk̂ l �] ^
f nmZ\bhĝ l � k̂ eZ\bhgZ] Zl � \hg� eZ� f bh\Zk] bhi Zm(Z� abi k̂mk-_b\Z
bg\enlh� ^g� ^mZi Zl � ^g� eZl � j n̂ � Z3g� gh� l �̂ aZrZ� ] l̂ ZkkheeZ] h� eZ
abi k̂mkh_bZ� ô gmkb\neZk”� i hk� eh� j n̂ � l �̂ l ǹ b̂k̂ � j n̂ � i n̂ ] Zg
k̂ i k̂ l ^gmZk�ng� l̂mZ] bh�i k̂ \hs�] �̂eZ�^g_̂kf ]̂ Z] •
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Enĉk� ] �̂ †€� Z+hl � abi k̂m̂glZ”� j n̂ � Z\n] �̂ Ze� K̂ kob\bh� ] ^
Mk̀ ^g\bZl � i hk� \nZ] kh� ] �̂ ahkZl � ] �̂ ^ohen\b-g� ] �̂ ] hehk
bgm̂k̂ l \Zi neZk”�abg\aZs-g�Z[ ] hf bgZe”�g� nl ^Zl � r�_b̂[ k̂ � ] �̂ aZlmZ
€…”‚ ¿; ”� \hg� bg_̂\ \b-g� ] ^e� mkZ\mh� nkbgZkbh� eZ� l f̂ ZgZ� i k̂ obZ
mkZmZ] Z�\hg�_hl_hf b\bgZ�l bg�ghmZk�f ĉhk(Z•

9�eZ�^qi ehkZ\b-g�_(l b\Z�eZ�i Z\ b̂gm̂�i k̂ l ^gmZ�Z[ ] hf ^g�] bl m̂g] b] h”
[ eZg] h� r� ] î k̂ l b[ ê”� gh� ] hehkhlh�Z�eZ� i Zei Z\b-g”� l bg� l b̀ghl � ] ^
bkkbmZ\b-g�i k̂bmhĝ Ze•

K̂ � k̂ ZebsZg� i kn̂ [ Zl � \hf i êf ^gmZkbZl ”� ] l̂mZ\Zg] h� ^g� ZgZe(mb\Z
ên\h\bmhlbl � ~‚ …‡‡� \hg� ĝ nmkh_bebZ”� abi k̂[ bebkkn[ bĝ f bZ� ‚ •€� Z
^qi ^glZl � ] �̂ [ bebkkn[ bgZ� ] bk̂ \mZ”� abi k̂mkZglZf bgZl f̂ bZ� ¤?GL
~…•”� ?HL� ~~„¥”� Zf beZlZ� ] �̂ ~‡•~”� H; J� ‚ ‡”� mkhi hgbgZ� €• � r
eZ\mZmh�€”~• •

9gm̂� eZ� l hl i \̂aZ� ] �̂ i Zg\ k̂ Zmbmbl � ebmb� l b\Z� l �̂ l heb\bmZ� L;
Z[ ] hf bgZe”� ^g� ^e� j n̂ � l �̂ bg_hkf Z� ] �̂ ar] khi l � ô l b\neZk� \hg
i k̂ l ^g\bZ� ] �̂ ebmbZlbl � r� ] beZmZ\b-g� ] �̂ obZ� [ bebZk� l bg�h[ lmkn\ \b-g”� r
i � g\ k̂ Zl � \hg� \Zf [ bhl � ]̂ f̂ Zmhlhl � ^g� i kh[ Z[ ê� k̂ eZ\b-g� \hg
i Zg\ k̂ Zmbmbl � Z̀ n] Z� ]̂ f̂ ZmhlZ� bgm̂klmb\bZe•� DZ� i Z\ b̂gm̂� bg̀ k̂ l -
\hg�f Zĝ ch�\hgl k̂oZ] hk�Zgm̂�k̂ \aZsh�] �̂; HJ=•
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NZk-g� ] �̂ • ‚ � Z+hl ”�Z\n] �̂ Z� gn̂ lmkZ� \hglnemZ� i hk�mhl � r� Zl m̂gbZ
] l̂ ] �̂ aZ\ �̂ • � f l̂ l̂ ”� l bg� gbg̀ ngZ� hmkZ� l bgmhf Zmheh̀ (Z� r� \hg
^qi ehkZ\b-g� _(l b\Z� ghkf Ze•� =g� eZ� ZgZe(mb\Z� 3gb\Zf ^gm̂� ] l̂mZ\Z
??L�…‚ �M e•

K̂ � l heb\bmZ�kZ] bh̀ kZ_(Z� ] �̂m-kZq�^g� i khr \̂ \b-g� i hl m̂kh¡Zgm̂kbhk� r
h[ l k̂oZf hl �f ZlZ�f ]̂ bZlm(gb\Z�] k̂̂ \aZ�\hg�eb̀ k̂Z�] l̂ obZ\b-g�] ^
eZ�mk� j n̂ Z•�Hhk� l̂ m̂� f hmboh”� l �̂ ] k̂boZ�Ze� i Z\ b̂gm̂�Z�nk̀ ^g\bZl �^
bg̀ k̂ l Z�i ZkZ� l̂mn] bh•�=g�L9; �mhkZ\hZ[ ] hf bgZe�l �̂h[ ĉmboZ�f ZlZ
abebhf ]̂ bZlm(gb\Z� ] k̂̂ \aZ� \hg� ^qm̂glb-g� Z� e- [ neh� l ni k̂bhk
] k̂̂ \ah� ] �̂ ƒq•q~~� \ f •� 9] f̂ � l � ] �̂ i k̂ l ^gmZk� f 3embi êl
Z] ^ghi Zm(Zl � i ZkZmkZj n̂ Zêl ”� abebZk̂ l � r� ^g� \hf i Zkmbf ^gmh
rǹ neh\Zkhm(] ^h� r� ] hl � f b\khg- ] nehl � i nef hgZk̂ l � ^g� e- [ neh
lni k̂bhk� bsj nb̂k] h•� LkZl � ^eeh� l �̂ k̂ Zebs- � [ bhi l bZ� mkZgl [ khgj nbZe”
h[ m̂gb̂g] h� \hf h� ] bZ̀ g- lmb\h� ] ^_bgbmboh� Z] ^gh\Zk\bghf Z� ] ^
i nef -g•

Hhk�3embf h”� ] l̂mZ\Zk�eZ�bf i hkmZg\bZ� ] �̂ eZ�kZ] bh̀ kZ_(Z� l bf i ê� ^g
9m̂g\b-g� Hkbf ZkbZ� \hf h� ngZ� ] �̂ eZl � i kbf k̂Zl � i kn̂ [ Zl
] bZ̀ g- lmb\Zl ”�] [̂ b] h�Z�l n�Z\ \ l̂ b[ beb] Z] •

9�eZ�bsj nb̂k] Z‘�kZ] bh̀ kZ_(Z�i hl m̂khZgm̂kbhk�] �̂m-kZq‘�i k̂ l ^g\bZ�] �̂f ZlZ�f ]̂ bZlm(gb\Z�] k̂̂ \aZ”�\hg�eb̀ k̂Z
] l̂ obZ\b-g�mkZj n̂ Ze•�9�eZ�] k̂̂ \aZ‘�L9; �m-kZq�^g�^e�j n̂ �l �̂h[ ĉmboZ�f ZlZ�abebhf ]̂ bZlm(gb\Z�] k̂̂ \aZ•
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Fb+Z� ] �̂ „ � f l̂ l̂ ”� l ZgZ”� i k̂ l ^gmZ� \nZ] kh� _̂[ kbe� Zlh\bZ] h� Z
o- f bmhl ”� êmZk̀ bZ� r� \kblbl � î be$i mb\Zl •� 9f [ b̂gm̂� bg_̂\mh¡
\hgmZ̀ bhlh‘�f Z] k̂ �Z_̂\mZ�] �̂â ki l̂ �eZ[ bZe•

9gm̂�eZ� l hl i \̂aZ� ] �̂ ^g\^_Zebmbl �o(kb\Z”� l �̂ bgb\bZ�mkZmZf b̂gmh� \hg
Z\b\ehobk�AN� i k̂ obZ� k̂ ZebsZ\b-g� ] �̂ i ng\b-g�enf [ Zk�¤ên\hkkZj nbZ”
i k̂ ] hf bgbh�f hgh\bmhl¥•�H; J�N@K¡~�^g�D; J�i hl bmboZ•

JE� \ k̂̂ [ kZe�mkZl � ‚ � ] (Zl � ] ^e� ] [̂ nm‘� ^g� l \̂ n̂ g\bZl �L• � r�>D9AJ
l �̂ h[ l k̂oZ� Zem̂kZ\b-g� ^qm̂glZ� ] �̂ l ^+Ze� ^g� e- [ neh� m̂f i hkZe� r
\ -km̂q� bglneZk� [ beZm̂kZe� ] �̂ i k̂ ] hf bgbh� ] k̂̂ \ah� ¤~¡•¥”� \hg� _h\hl
] �̂\Z(] Z�] �̂l ^+Ze�^g�L• �j n̂ �mkZ] n\^g�eZ�i k̂ l ^g\bZ�] �̂i ĵ n̂ +hl
_h\hl � ] �̂ l Zg̀ kZ] h”�^g� i heh�f ]̂ bZe�] ^e�e- [ neh�m̂f i hkZe�] k̂̂ \ah
r� ^g� ZlmZ� h\ \bi bmZe� ] ^e� ô gmk(\neh� eZm̂kZe� ] k̂̂ \ah� ¤‚ ¥•� Kbl m̂f Z
ô gmkb\neZk�i khf bĝ gm̂•

JE� \ k̂̂ [ kZe�Z�eZk̀ h� i eZsh‘� i kh̀ k̂ l b-g� ] �̂ bf � `^ĝ l � \hgh\b] Zl ”
l ǹ k̂̂ gm̂l � ] �̂ ^g\^_Zehf ZeZ\bZ� \hg� ] bl f bgn\b-g� ] ^e� ohenf ^g
\ k̂̂ [ kZe� ¤ƒ¡„¥”� Znf ^gmh� ] �̂ l ^+Ze� ] �̂ l nlmZg\bZ� [ eZg\Z� ^g� L~
l ǹ k̂̂ gm̂� ] �̂ `ebhlbl � ¤…¥•� =g� l \̂ n̂ g\bZ� >>=L• � l �̂ h[ l k̂oZg
k̂ lmhl �] �̂ â f hl b] k̂bgZ”�Z_̂\mZ\b-g�â f hkk� `b\Z�rZ�^ohen\bhgZ] Z
¤†¥•

~ • €

• ‚ ƒ
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NZk-g� ] �̂ €€� Z+hl � ] bZ̀ ghlmb\Z] h� ] �̂ i eZl f h\bmhf Z� l hebmZkbh� ^g
Zf (̀ ] ZeZ�] k̂̂ \aZ� l̂mZ] bh�A9”�mkZmZ] h�f ]̂ bZgm̂�\bkǹ (Z�^g�•‡• • ”
l bg� ] Zmhl � ] �̂ ^g_̂kf ]̂ Z] � Z� hmkhl � gbô êl ”� ] l̂ \Zkm� g] hl ^
kZ] bhm̂kZi bZ•

Hk̂ l ^gmZ� ] l̂ ] �̂ aZ\ �̂ nghl � • � f l̂ l̂ � ] hehk� l ^ê\mboh� Z� eZ
i Zei Z\b-g� ] �̂ m̂k\bh� bg_̂kbhk� ] �̂ k̂ `b-g� i k̂ mb[ bZe� ] k̂̂ \aZ”� l bg
mkZnf Zmbl f h�i k̂ obh�gb�bf i hm̂g\bZ�_ng\bhgZe•

K̂ � l heb\bmZ� kZ] bh̀ kZ_(Z� ] �̂ mb[ bZ¡i k̂hg$� \hg� aZeeZs̀ h� ] �̂ êl b-g
e(mb\Z� ] �̂ [ hk] l̂ � [ b̂g� ] ^_bgb] hl �gh� l̂ \ êk-mb\hl ”�eh\ZebsZ] Z�^g�eZ
\hkmb\Ze� Zgm̂kbhk”� ] �̂ Zi khqbf Z] Zf ^gm̂� €� \ f � ] �̂ ĉ̂
\kZĝ h\Zn] Ze”�l bg�k̂ Z\ \b-g�i k̂b- lmb\Z”�i kh[ Z[ êf ^gm̂�Zlh\bZ] h�Z
i ĵ n̂ +h� \hf i hĝ gm̂� ] �̂ i Zkm̂l � [ eZg] Zl •� <Z] Z� eZ� ]̂ Z] � ] ^e
i Z\ b̂gm̂”� eh\ZebsZ\b-g� r� \ZkZ\m̂k(lmb\Zl � ] �̂ eZ� êl b-g”� l �̂ i eZgm̂Z
] bZ̀ g- lmb\h� ] b_̂k̂ g\bZe� ^gmk̂ � f ^m� lmZlbl � r� f b̂ehf Z� f 3embi ê”
k̂ Zebs� g] hl �̂ Zl i bkZ] h� ] �̂ f $] neZ� - l ^Z”� \hg� l̂mn] bh� \hf i Zmb[ ê
\hg�eZ�ghkf Zeb] Z] •

9\mnZef ^gm̂� l̂m� � i ^g] b̂gm̂� ] �̂ k̂ l nemZ] hl � ] �̂ [ bhi l bZ� ] �̂ eZ
êl b-g� r� ] �̂ H=L� i ZkZ� \hg_bkf Zk� k̂ \b] boZ� ] �̂ i eZl f h\bmhf Z
lhebmZkbh�r�oZehkZ\b-g�] �̂i hl b[ ê�kZ] bhm̂kZi bZ� k̂kZ] b\Z] hkZ•
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HZ\b̂gm̂� ] �̂ ……� Z+hl � oZehkZ] h� i hk� \Z(] Z� Z\ \b] ^gmZe� \hg
l (gmhf Zl �] �̂] bl _Z̀ bZ�r� ]̂ f̂ Z�i k̂bZf b̀] Zebgh�] k̂̂ \ah•�

=g�eZ�mhf h̀ kZ_(Z� \hf i nmZkbsZ] Z�nk̀ ^gm̂”� l �̂ h[ l k̂o- �ngZ� f ZlZ
] �̂ €”ƒ� q� ƒ”‚ � \ f � ^g� ^e� l̂ i Z\bh� \Zkhm(] ^h¡i ZkZ_Zk(g̀ ^h� ] k̂̂ \ah”
l ǹ bkb̂g] h� ng� i ZkZ̀ Zg̀ ebhf Z•� =e� l̂mn] bh� k̂ ô e- � ngZ� êl b-g
oZl \neZkbsZ] Z� \^gmkZ] Z� ^g� ^e� l̂ i Z\bh� \Zkhm(] ^h”� \hg� f Zk\Z] Z
\bk\neZ\b-g� \heZm̂kZe� r� ] l̂ i eZsZf b̂gmh� ] �̂ eZ� hkh_Zkbg̀ ”̂� l bg
\hf i khf blh�] ^e�h(] h�f ]̂ bh�gb�eZ�[ Zl �̂] �̂\k� ĝ h•�

Dhl � i ZkZ̀ Zg̀ ebhf Zl � l hg�mnf hk̂ l �kZkhl � r�oZl \neZkbsZ] hl � j n̂ � l ^
hkb̀bgZg� ^g� eZl � \$eneZl � ĝ nkĥ g] h\kbgZl � ] �̂ ehl � `Zg̀ ebhl � ] �̂ eZ
\Z] ^gZ� l bf i � mb\Z•� Kn� ] bZ̀ g- lmb\h� i hk� bf � `^ĝ l ”� l̂ i \̂bZef ^gm̂
f ]̂ bZgm̂� L; � r� JE”� l̂ � \kn\bZe� i ZkZ� ^oZenZk� l n� eh\ZebsZ\b-g”
mZf Z+h�r�\ZkZ\m̂k(lmb\Zl �oZl \neZk̂ l •�

=lmZl � i kn̂ [ Zl � i k̂f bm̂g� b] ^gmb_b\Zk� eZ� i k̂ l ^g\bZ� ] �̂ \bk\neZ\b-g
\heZm̂kZe�r� l n�^_̂\mh� l h[ k̂ � l̂mkn\mnkZl �Z] rZ\^gm̂l ”�_Z\bebmZg] h�eZ
i eZgb_b\Z\b-g� ] ^e� mkZmZf b̂gmh� r� eZ� ^oZenZ\b-g� ] ^e� kb̂l `h� ] ^
\hf i eb\Z\bhĝ l •
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HZ\b̂gm̂� ] �̂ ~‡�Z+hl ”� l bg�Zgm̂\ ]̂ ^gm̂l � ] �̂ bgm̂k$l � j n̂ � \hglnemZ
i hk�h[ l k̂oZ\b-g�\ZlnZe�] �̂Zf [ hl �gn] beehl � ] ^e� j nbgmh�] ]̂ h� f � l
] l̂ \ ^g] b] hl � j n̂ � ^e� k̂ lmh•� Fh� Zlh\bZ� ] hehk”� gb� Zem̂kZ\b-g
_ng\bhgZe•� Fh� mkZnf Zmbl f hl � i k̂ obhl •� Fh� hmkZl � Zem̂kZ\bhĝ l
k̂ l ^+Z[ êl •

9� eZ� ^qi ehkZ\b-g� l �̂ oblnZebsZ� ngZ� ] î k̂ l b-g� ^g� ^e� ] hklh� ] �̂ eZ
f Zgh�mkZl �eZ�_êqb-g� ] �̂ eZl �_ZeZg̀ l̂ •�DZ�kZ] bh̀ kZ_(Z� \hg_bkf Z�^e
Z\hkmZf b̂gmh� ¤̂ l i Z\bh� f Zrhk� ] �̂ • � f f � ^gmk̂ � eZ� \Z[ ŝZ� ] ^e
j nbgmh� f ^mZ\Zki bZgh� r� ngZ� e(ĝ Z� mZg̀ ^g\bZe� j n̂ � \hĝ \mZ� eZ
\Z[ ŝZ�] ^e�m̂k\ k̂�r�\nZkmh�f ^mZ\Zki bZghl¥•

=lmZ� Zghf Ze(Z� - l ^Z� l̂ � f nr� i h\h� \hf 3g� r� i n̂ ] �̂ l k̂� ngb� h
[ beZm̂kZe�r�Zi Zk̂ \ k̂� ] �̂_hkf Z�ZbleZ] Z�h�_hkf Zg] h� i Zkm̂� ] �̂hmkZl
i Zmheh̀ (Zl � `^g$mb\Zl � \hf h� l (g] khf �̂ Lnkĝ k� h� i l ^n] h¡
abi hi ZkZmbkhb] bl f h”� ] l̂mZ\Zg] h� l n� Zlh\bZ\b-g� \hg� ^e� l (g] khf ^
] �̂k̂ l bl m̂g\bZ�Z�eZ�bglnebgZ�r� l̂ _̂kh\bmhlbl �â k̂ ] bmZkbZ”�i hk�eh�j n̂
l �̂ ] [̂ �̂ \hf i êmZk� ^e� l̂mn] bh� \hg� ngZ� ZgZe(mb\Z� lZg̀ n(ĝ Z”
l b̂g] h�^g�gn̂ lmkh�\Zlh�ghkf Ze•

�Y�Y���Y�Y��



�1�Õ�é�á�ñ�­�é�­�æ�¤�Õ�Ï�©�­�é�ñ�Ï� �̃é�¤�Õ�Æ�­�â�˜�1�Õ�é�á�ñ�­�é�­�æ�¤�Õ�Ï�©�­�é�ñ�Ï� �̃é�¤�Õ�Æ�­�â�˜

�'������̂��0���� �����������«�����6���������������)�����������'������̂��0���� �����������«�����6���������������)����������

DZl �bg_̂\ \bhĝ l �hl m̂hZkmb\neZk̂ l � l hg�i h\h�_k̂ \ n̂ gm̂l �r�k̂ j nb̂k̂ g
ng� Zemh� (g] b\ �̂ ] �̂ l hl i \̂aZ•� 9j n(� hl � i k̂ l ^gmh� ng� \Zlh� ] �̂ ng
eZ\mZgm̂� ] �̂ ~†� f l̂ l̂ � j n̂ � l̂ � ] k̂boZ] h� Ze� l k̂ob\bh� ] �̂ nk̀ ^g\bZl
i hk� \hĉkZ� ] �̂ ^qmk̂ f b] Z] �bg_̂kbhk�bsj nb̂k] Z� ] �̂ ] hl � l f̂ ZgZl � ] ^
^ohen\b-g•

Fh� ^ob] ^g\bZ� ] �̂ mkZnf Zmbl f h� i k̂ obh”� \hf h� 3gb\h� Zgm̂\ ]̂ ^gm̂
i kh\ l̂ h� ] �̂eZkbg̀ bmbl �ehl � ] (Zl � i k̂ obhl •�9_̂[ kbe�^g�mh] h�f hf ^gmh”
l �̂ ] l̂ \ZkmZ� i kh\ l̂ h�bg_̂\ \bhlh� Z̀ n] h� \hg�kZ] bh̀ kZ_(Z�bgb\bZe� l bg
Zem̂kZ\bhĝ l •

9� ehl � ] hl � f l̂ l̂ � i k̂l bl m̂� \hĉkZ� �̂ bf i hm̂g\bZ� _ng\bhgZe� i hk� eh
j n̂ � ghl � eh� ] k̂boZg� ] �̂ gn̂ oh•� K̂ � k̂ ZebsZ� kZ] bh̀ kZ_(Z� ] �̂ \hgmkhe
h[ l k̂o� g] hl �̂ êl b-g�hl m̂he(mb\Z�Z�gbô e� ] �̂eZ� î (_blbl � ] blmZe�] �̂eZ
mb[ bZ�\hg�bgm̂kkni \b-g�\hkmb\Ze�aZ\bZ�eZ�_blbl •

K̂ � ] \̂b] �̂ \hf i êmZk� l̂mn] bh� k̂ ZebsZg] h� k̂ l hgZg\bZ� f Z̀ g$mb\Z
] hg] �̂ ghl � bg_hkf Zg� ] �̂ aZeeZs̀ hl � l ǹ k̂̂ gm̂l � ] �̂ ngZ
hl m̂hf b̂ebmbl �Z̀ n] Z•

LkZl � mkZmZf b̂gmh� Zgmb[ b-mb\h”� ^q\^êgm̂� f ĉhk(Z•� 9\mnZef ^gm̂
] ^Zf [ neZ\b-g�l bg�bg\b] ^g\bZl •
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